
Chapter 1

Introduction

In this chapter, we describe the aims of perturbation theory in general terms, and
give some simple illustrative examples of perturbation problems. Some texts and
references on perturbation theory are [6], [7], and [10].

1.1 Perturbation theory

Consider a problem

P ε(x) = 0 (1.1)

depending on a small, real-valued parameter ε that simplifies in some way when
ε = 0 (for example, it is linear or exactly solvable). The aim of perturbation theory
is to determine the behavior of the solution x = xε of (1.1) as ε→ 0. The use of a
small parameter here is simply for definiteness; for example, a problem depending
on a large parameter ω can be rewritten as one depending on a small parameter
ε = 1/ω.

The focus of these notes is on perturbation problems involving differential equa-
tions, but perturbation theory and asymptotic analysis apply to a broad class of
problems. In some cases, we may have an explicit expression for xε, such as an
integral representation, and want to obtain its behavior in the limit ε→ 0.

1.1.1 Asymptotic solutions

The first goal of perturbation theory is to construct a formal asymptotic solution of
(1.1) that satisfies the equation up to a small error. For example, for each N ∈ N,
we may be able to find an asymptotic solution xε

N such that

P ε (xε
N ) = O(εN+1),

where O(εn) denotes a term of the the order εn. This notation will be made precise
in Chapter 2.
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Once we have constructed such an asymptotic solution, we would like to know
that there is an exact solution x = xε of (1.1) that is close to the asymptotic solution
when ε is small; for example, a solution such that

xε = xε
N +O(εN+1).

This is the case if a small error in the equation leads to a small error in the solution.
For example, we can establish such a result if we have a stability estimate of the
form

|x− y| ≤ C |P ε(x)− P ε(y)|

where C is a constant independent of ε, and | · | denotes appropriate norms. Such an
estimate depends on the properties of P ε and may be difficult to obtain, especially
for nonlinear problems. In these notes we will focus on methods for the construction
of asymptotic solutions, and we will not discuss in detail the existence of solutions
close to the asymptotic solution.

1.1.2 Regular and singular perturbation problems

It is useful to make an imprecise distinction between regular perturbation problems
and singular perturbation problems. A regular perturbation problem is one for which
the perturbed problem for small, nonzero values of ε is qualitatively the same as
the unperturbed problem for ε = 0. One typically obtains a convergent expansion
of the solution with respect to ε, consisting of the unperturbed solution and higher-
order corrections. A singular perturbation problem is one for which the perturbed
problem is qualitatively different from the unperturbed problem. One typically
obtains an asymptotic, but possibly divergent, expansion of the solution, which
depends singularly on the parameter ε.

Although singular perturbation problems may appear atypical, they are the most
interesting problems to study because they allow one to understand qualitatively
new phenomena.

The solutions of singular perturbation problems involving differential equations
often depend on several widely different length or time scales. Such problems can
be divided into two broad classes: layer problems, treated using the method of
matched asymptotic expansions (MMAE); and multiple-scale problems, treated by
the method of multiple scales (MMS). Prandtl’s boundary layer theory for the high-
Reynolds flow of a viscous fluid over a solid body is an example of a boundary layer
problem, and the semi-classical limit of quantum mechanics is an example of a
multiple-scale problem.

We will begin by illustrating some basic issues in perturbation theory with simple
algebraic equations.
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1.2 Algebraic equations

The first two examples illustrate the distinction between regular and singular per-
turbation problems.

Example 1.1 Consider the cubic equation

x3 − x+ ε = 0. (1.2)

We look for a solution of the form

x = x0 + εx1 + ε2x2 +O(ε3). (1.3)

Using this expansion in the equation, expanding, and equating coefficients of εn to
zero, we get

x3
0 − x0 = 0,

3x2
0x1 − x1 + 1 = 0,

3x0x2 − x2 + 3x0x
2
1 = 0.

Note that we obtain a nonlinear equation for the leading order solution x0, and
nonhomogeneous linearized equations for the higher order corrections x1, x2,. . . .
This structure is typical of many perturbation problems.

Solving the leading-order perturbation equation, we obtain the three roots

x0 = 0,±1.

Solving the first-order perturbation equation, we find that

x1 =
1

1− 3x2
0

.

The corresponding solutions are

x = ε+O(ε2), x = ±1− 1
2
ε+O(ε2).

Continuing in this way, we can obtain a convergent power series expansion about
ε = 0 for each of the three distinct roots of (1.2). This result is typical of regular
perturbation problems.

An alternative — but equivalent — method to obtain the perturbation series is
to use the Taylor expansion

x(ε) = x(0) + ẋ(0)ε+
1
2!
ẍ(0)ε2 + . . . ,

where the dot denotes a derivative with respect to ε. To compute the coefficients,
we repeatedly differentiate the equation with respect to ε and set ε = 0 in the result.
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For example, setting ε = 0 in (1.2), and solving the resulting equation for x(0), we
get x(0) = 0,±1. Differentiating (1.2) with respect to ε, we get

3x2ẋ− ẋ+ 1 = 0.

Setting ε = 0 and solving for ẋ(0), we get the same answer as before.

Example 1.2 Consider the cubic equation

εx3 − x+ 1 = 0. (1.4)

Using (1.3) in (1.4), expanding, and equating coefficents of εn to zero, we get

−x0 + 1 = 0,

−x1 + x3
0 = 0,

−x2 + 3x2
0x1 = 0.

Solving these equations, we find that x0 = 1, x1 = 1, . . . , and hence

x(ε) = 1 + ε+O(ε2). (1.5)

We only obtain one solution because the cubic equation (1.4) degenerates to a linear
equation at ε = 0. We missed the other two solutions because they approach infinity
as ε → 0. A change in the qualitative nature of the problem at the unperturbed
value ε = 0 is typical of singular perturbation problems.

To find the other solutions, we introduce a rescaled variable y, where

x(ε) =
1
δ(ε)

y(ε),

and y = O(1) as ε → 0. The scaling factor δ is to be determined. Using this
equation in (1.4), we find that

ε

δ3
y3 − 1

δ
y + 1 = 0. (1.6)

In order to obtain a nontrivial solution, we require that at least two leading-order
terms in this equation have the same order of magnitude. This is called the principle
of dominant balance.

Balancing the first two terms, we find that∗

ε

δ3
=

1
δ
,

which implies that δ = ε1/2. The first two terms in (1.4) are then O(ε−1/2), and the
third term is O(1), which is smaller. With this choice of δ, equation (1.6) becomes

y3 − y + ε1/2 = 0.

∗Nonzero constant factors can be absorbed into y.
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Solving this equation in the same way as (1.2), we get the nonzero solutions

y = ±1− 1
2
ε1/2 +O(ε).

The corresponding solutions for x are

x = ± 1
ε1/2

− 1
2

+O
(
ε1/2

)
.

The dominant balance argument illustrated here is useful in many perturbation
problems. The corresponding limit, ε→ 0 with x(ε) = O(ε−1/2), is called a distin-
guished limit.

There are two other two-term balances in (1.6). Balancing the second and third
terms, we find that

1
δ

= 1

or δ = 1. The first term is then O(ε), so it is smaller than the other two terms. This
dominant balance gives the solution in (1.5). Balancing the first and third terms,
we find that

ε

δ3
= 1,

or δ = ε1/3. In this case, the first and third terms are O(1), but the second term
is O(ε−1/3). Thus, it is larger than the terms that balance, so we do not obtain a
dominant balance or any new solutions.

In this example, no three-term dominant balance is possible as ε → 0, but this
can occur in other problems.

Example 1.3 A famous example of the effect of a perturbation on the solutions of
a polynomial is Wilkinson’s polynomial (1964),

(x− 1)(x− 2) . . . (x− 20) = εx19.

The perturbation has a large effect on the roots even for small values of ε.

The next two examples illustrate some other features of perturbation theory.

Example 1.4 Consider the quadratic equation

(1− ε)x2 − 2x+ 1 = 0.

Suppose we look for a straightforward power series expansion of the form

x = x0 + εx1 +O(ε2).

We find that

x2
0 − 2x0 + 1 = 0,

2(x0 − 1)x1 = x2
0.
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Solving the first equation, we get x0 = 1. The second equation then becomes 0 = 1.
It follows that there is no solution of the assumed form.

This difficulty arises because x = 1 is a repeated root of the unperturbed prob-
lem. As a result, the solution

x =
1± ε1/2

1− ε

does not have a power series expansion in ε, but depends on ε1/2. An expansion

x = x0 + ε1/2x1 + εx2 +O(ε3/2)

leads to the equations x0 = 1, x2
1 = 1, or

x = 1± ε1/2 +O(ε)

in agreement with the exact solution.

Example 1.5 Consider the transcendental equation

xe−x = ε. (1.7)

As ε→ 0+, there are two possibilities:

(a) x→ 0, which implies that x = ε+ ε2 +O(ε2);
(b) e−x → 0, when x→∞.

In the second case, x must be close to log 1/ε.
To obtain an asymptotic expansion for the solution, we solve the equation itera-

tively using the idea that e−x varies much more rapidly than x as x→ 0. Rewriting
(1.7) as e−x = ε/x and taking logarithms, we get the equivalent equation

x = log x+ log
1
ε
.

Thus solutions are fixed points of the function

f(x) = log x+ log
1
ε
.

We then define iterates xn, n ∈ N, by

xn+1 = log xn + log
1
ε
,

x1 = log
1
ε
.

Defining

L1 = log
1
ε
, L2 = log

(
log

1
ε

)
,



Eigenvalue problems 7

we find that

x2 = L1 + L2,

x3 = L1 + log(L1 + L2)

= L1 + L2 +
L2

L1
+O

((
L2

L1

)2
)
.

At higher orders, terms involving

L3 = log
(

log
(

log
1
ε

))
,

and so on, appear.
The form of this expansion would be difficult to guess without using an iterative

method. Note, however, that the successive terms in this asymptotic expansion
converge very slowly as ε → 0. For example, although L2/L1 → 0 as ε → 0, when
ε = 0.1, L1 ≈ 36, L2 ≈ 12; and when ε = 10−5, L1 ≈ 19, L2 ≈ 1.

1.3 Eigenvalue problems

Spectral perturbation theory studies how the spectrum of an operator is perturbed
when the operator is perturbed. In general, this question is a difficult one, and
subtle phenomena may occur, especially in connection with the behavior of the
continuous spectrum of the operators. Here, we consider the simplest case of the
perturbation in an eigenvalue.

Let H be a Hilbert space with inner product 〈·, ·〉, and Aε : D(Aε) ⊂ H → H a
linear operator in H, with domain D(Aε), depending smoothly on a real parameter
ε. We assume that:

(a) Aε is self-adjoint, so that

〈x,Aεy〉 = 〈Aεx, y〉 for all x, y ∈ D(Aε);

(b) Aε has a smooth branch of simple eigenvalues λε ∈ R with eigenvectors
xε ∈ H, meaning that

Aεxε = λεxε. (1.8)

We will compute the perturbation in the eigenvalue from its value at ε = 0 when ε
is small but nonzero.

A concrete example is the perturbation in the eigenvalues of a symmetric matrix.
In that case, we have H = Rn with the Euclidean inner product

〈x, y〉 = xT y,
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and Aε : Rn → Rn is a linear transformation with an n×n symmetric matrix (aε
ij).

The perturbation in the eigenvalues of a Hermitian matrix corresponds to H = Cn

with inner product 〈x, y〉 = xT y. As we illustrate below with the Schrödinger
equation of quantum mechanics, spectral problems for differential equations can be
formulated in terms of unbounded operators acting in infinite-dimensional Hilbert
spaces.

We use the expansions

Aε = A0 + εA1 + . . .+ εnAn + . . . ,

xε = x0 + εx1 + . . .+ εnxn + . . . ,

λε = λ0 + ελ1 + . . .+ εnλn + . . .

in the eigenvalue problem (1.8), equate coefficients of εn, and rearrange the result.
We find that

(A0 − λ0I)x0 = 0, (1.9)

(A0 − λ0I)x1 = −A1x0 + λ1x0, (1.10)

(A0 − λ0I)xn =
n∑

i=1

{−Aixn−i + λixn−i} . (1.11)

Assuming that x0 6= 0, equation (1.9) implies that λ0 is an eigenvalue of A0

and x0 is an eigenvector. Equation (1.10) is then a singular equation for x1. The
following proposition gives a simple, but fundamental, solvability condition for this
equation.

Proposition 1.6 Suppose that A is a self-adjoint operator acting in a Hilbert space
H and λ ∈ R. If z ∈ H, a necessary condition for the existence of a solution y ∈ H
of the equation

(A− λI) y = z (1.12)

is that

〈x, z〉 = 0,

for every eigenvector x of A with eigenvalue λ.

Proof. Suppose z ∈ H and y is a solution of (1.12). If x is an eigenvector of A,
then using (1.12) and the self-adjointness of A− λI, we find that

〈x, z〉 = 〈x, (A− λI) y〉
= 〈(A− λI)x, y〉
= 0.

�
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In many cases, the necesary solvability condition in this proposition is also suf-
ficient, and then we say that A−λI satisfies the Fredholm alternative; for example,
this is true in the finite-dimensional case, or when A is an elliptic partial differential
operator.

SinceA0 is self-adjoint and λ0 is a simple eigenvalue with eigenvector x0, equation
(1.12) it is solvable for x1 only if the right hand side is orthogonal to x0, which im-
plies that

λ1 =
〈x0, A1x0〉
〈x0, x0〉

.

This equation gives the leading order perturbation in the eigenvalue, and is the
most important result of the expansion.

Assuming that the necessary solvability condition in the proposition is sufficient,
we can then solve (1.10) for x1. A solution for x1 is not unique, since we can add
to it an arbitrary scalar multiple of x0. This nonuniqueness is a consequence of the
fact that if xε is an eigenvector of Aε, then cεxε is also a solution for any scalar cε.
If

cε = 1 + εc1 +O(ε2)

then

cεxε = x0 + ε (x1 + c1x0) +O(ε2).

Thus, the addition of c1x0 to x1 corresponds to a rescaling of the eigenvector by a
factor that is close to one.

This expansion can be continued to any order. The solvability condition for
(1.11) determines λn, and the equation may then be solved for xn, up to an arbitrary
vector cnx0. The appearance of singular problems, and the need to impose solvabilty
conditions at each order which determine parameters in the expansion and allow for
the solution of higher order corrections, is a typical structure of many pertubation
problems.

1.3.1 Quantum mechanics

One application of this expansion is in quantum mechanics, where it can be used
to compute the change in the energy levels of a system caused by a perturbation in
its Hamiltonian.

The Schrödinger equation of quantum mechanics is

i~ψt = Hψ.

Here t denotes time and ~ is Planck’s constant. The wavefunction ψ(t) takes values
in a Hilbert space H, and H is a self-adjoint linear operator acting in H with the
dimensions of energy, called the Hamiltonian.
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Energy eigenstates are wavefunctions of the form

ψ(t) = e−iEt/~ϕ,

where ϕ ∈ H and E ∈ R. It follows from the Schrödinger equation that

Hϕ = Eϕ.

Hence E is an eigenvalue of H and ϕ is an eigenvector. One of Schrödinger’s
motivations for introducing his equation was that eigenvalue problems led to the
experimentally observed discrete energy levels of atoms.

Now suppose that the Hamiltonian

Hε = H0 + εH1 +O(ε2)

depends smoothly on a parameter ε. Then, rewriting the previous result, we find
that the corresponding simple energy eigenvalues (assuming they exist) have the
expansion

Eε = E0 + ε
〈ϕ0,H1ϕ0〉
〈ϕ0, ϕ0〉

+O(ε2)

where ϕ0 is an eigenvector of H0.
For example, the Schrödinger equation that describes a particle of mass m mov-

ing in Rd under the influence of a conservative force field with potential V : Rd → R
is

i~ψt = − ~2

2m
∆ψ + V ψ.

Here, the wavefunction ψ(x, t) is a function of a space variable x ∈ Rd and time
t ∈ R. At fixed time t, we have ψ(·, t) ∈ L2(Rd), where

L2(Rd) =
{
u : Rd → C | u is measurable and

∫
Rd |u|2 dx <∞

}
is the Hilbert space of square-integrable functions with inner-product

〈u, v〉 =
∫

Rd

u(x)v(x) dx.

The Hamiltonian operator H : D(H) ⊂ H → H, with domain D(H), is given by

H = − ~2

2m
∆ + V.

If u, v are smooth functions that decay sufficiently rapidly at infinity, then Green’s
theorem implies that

〈u,Hv〉 =
∫

Rd

u

(
− ~2

2m
∆v + V v

)
dx

=
∫

Rd

{
~2

2m
∇ · (v∇u− u∇v)− ~2

2m
(∆u)v + V uv

}
dx
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=
∫

Rd

(
− ~2

2m
∆u+ V u

)
v dx

= 〈Hu, v〉.

Thus, this operator is formally self-adjoint. Under suitable conditions on the poten-
tial V , the operator can be shown to be self-adjoint with respect to an appropriately
chosen domain.

Now suppose that the potential V ε depends on a parameter ε, and has the
expansion

V ε(x) = V0(x) + εV1(x) +O(ε2).

The perturbation in a simple energy eigenvalue

Eε = E0 + εE1 +O(ε2),

assuming one exists, is given by

E1 =

∫
Rd V1(x)|ϕ0(x)|2 dx∫

Rd |ϕ0(x)|2 dx
,

where ϕ0 ∈ L2(Rd) is an unperturbed energy eigenfunction that satisfies

− ~2

2m
∆ϕ0 + V0ϕ0 = E0ϕ0.

Example 1.7 The one-dimensional simple harmonic oscillator has potential

V0(x) =
1
2
kx2.

The eigenvalue problem

− ~2

2m
ϕ′′ +

1
2
kx2ϕ = Eϕ, ϕ ∈ L2(R)

is exactly solvable. The energy eigenvalues are

En = ~ω
(
n+

1
2

)
n = 0, 1, 2, . . . ,

where

ω =

√
k

m

is the frequency of the corresponding classical oscillator. The eigenfunctions are

ϕn(x) = Hn(αx)e−α2x2/2,

where Hn is the nth Hermite polynomial,

Hn(ξ) = (−1)neξ2 dn

dξn
e−ξ2

,
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and the constant α, with dimensions of 1/length, is given by

α2 =

√
mk

~
.

The energy levels Eε
n of a slightly anharmonic oscillator with potential

V ε(x) =
1
2
kx2 + ε

k

α2
W (αx) +O(ε2) as ε→ 0+

where ε > 0 have the asymptotic behavior

Eε
n = ~ω

{
n+

1
2

+ ε∆n +O(ε2)
}

as ε→ 0+,

where

∆n =
∫
W (ξ)H2

n(ξ)e−ξ2
dξ∫

H2
n(ξ)e−ξ2 dξ

.

For an extensive and rigorous discussion of spectral perturbation theory for
linear operators, see [9].

1.4 Nondimensionalization

The numerical value of any quantity in a mathematical model is measured with
respect to a system of units (for example, meters in a mechanical model, or dollars
in a financial model). The units used to measure a quantity are arbitrary, and a
change in the system of units (for example, to feet or yen, at a fixed exchange rate)
cannot change the predictions of the model. A change in units leads to a rescaling
of the quantities. Thus, the independence of the model from the system of units
corresponds to a scaling invariance of the model. In cases when the zero point of a
unit is arbitrary, we also obtain a translational invariance, but we will not consider
translational invariances here.

Suppose that a model involves quantities (a1, a2, . . . , an), which may include de-
pendent and independent variables as well as parameters. We denote the dimension
of a quantity a by [a]. A fundamental system of units is a minimal set of indepen-
dent units, which we denote symbolically by (d1, d2, . . . , dr). Different fundamental
system of units can be used, but given a fundamental system of units any other de-
rived unit may be constructed uniquely as a product of powers of the fundamental
units, so that

[a] = dα1
1 dα2

2 . . . dαr
r (1.13)

for suitable exponents (α1, α2, . . . , αr).

Example 1.8 In mechanical problems, a fundamental set of units is d1 = mass,
d2 = length, d3 = time, or d1 = M , d2 = L, d3 = T , for short. Then velocity
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V = L/T and momentum P = ML/T are derived units. We could use instead
momentum P , velocity V , and time T as a fundamental system of units, when mass
M = P/V and length L = V T are derived units. In problems involving heat flow, we
may introduce temperature (measured, for example, in degrees Kelvin) as another
fundamental unit, and in problems involving electromagnetism, we may introduce
current (measured, for example, in Ampères) as another fundamental unit.

The invariance of a model under the change in units dj 7→ λjdj implies that it
is invariant under the scaling transformation

ai → λ
α1,i

1 λ
α2,i

2 . . . λαr,i
r ai i = 1, . . . , n

for any λ1, . . . λr > 0, where

[ai] = d
α1,i

1 d
α2,i

2 . . . dαr,i
r . (1.14)

Thus, if

a = f (a1, . . . , an)

is any relation between quantities in the model with the dimensions in (1.13) and
(1.14), then f has the scaling property that

λα1
1 λα2

2 . . . λαr
r f (a1, . . . , an) = f

(
λ

α1,1
1 λ

α2,1
2 . . . λαr,1

r a1, . . . , λ
α1,n

1 λ
α2,n

2 . . . λαr,n
r an

)
.

A particular consequence of the invariance of a model under a change of units is
that any two quantities which are equal must have the same dimensions. This fact
is often useful in finding the dimension of some quantity.

Example 1.9 According to Newton’s second law,

force = rate of change of momentum with respect to time.

Thus, if F denotes the dimension of force and P the dimension of momentum,
then F = P/T . Since P = MV = ML/T , we conclude that F = ML/T 2 (or
mass× acceleration).

Example 1.10 In fluid mechanics, the shear viscosity µ of a Newtonian fluid is the
constant of proportionality that relates the viscous stress tensor T to the velocity
gradient ∇u:

T =
1
2
µ
(
∇u +∇uT

)
.

Stress has dimensions of force/area, so

[T ] =
ML

T 2

1
L2

=
M

LT 2
.
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The velocity gradient ∇u has dimensions of velocity/length, so

[∇u] =
L

T

1
L

=
1
T
.

Equating dimensions, we find that

[µ] =
M

LT
.

We can also write [µ] = (M/L3)(L2/T ). It follows that if ρ0 is the density of the
fluid, and µ = ρ0ν, then

[ν] =
L2

T
.

Thus ν, which is called the kinematical viscosity, has the dimensions of diffusivity.
Physically it is the diffusivity of momentum. For example, in time T , viscous effects
lead to the diffusion of momentum over a length scale of the order

√
νT .

Scaling invariance implies that we can reduce the number of quantities appear-
ing in the problem by the introduction of dimensionless variables. Suppose that
(a1, . . . , ar) are a set of (nonzero) quantities whose dimensions form a fundamental
system of units. We denote the remaining quantities in the model by (b1, . . . , bm),
where r +m = n. Then for suitable exponents (β1,i, . . . , βr,i), the quantity

Πi =
bi

a
β1,i

1 . . . a
βr,i
r

is dimensionless, meaning that it is invariant under the scaling transformations
induced by changes in units. Such dimensionless quantities can often be interpreted
as the ratio of two quantities of the same dimension appearing in the problem (such
as a ratio of lengths, times, diffusivities, and so on). Perturbation methods are
typically applicable when one or more of these dimensionless quantities is small or
large.

Any relationship of the form

b = f(a1, . . . , ar, b1, . . . , bm)

is equivalent to a relation

Π = f(1, . . . , 1,Π1, . . . ,Πm).

Thus, the introduction of dimensionless quantities reduces the number of variables
in the problem by the number of fundamental units involved in the problem. In
many cases, nondimensionalization leads to a reduction in the number of parameters
in the problem to a minimal number of dimensionless parameters. In some cases,
one may be able to use dimensional arguments to obtain the form of self-similar
solutions.



Nondimensionalization 15

Example 1.11 Consider the following IVP for the Green’s function of the heat
equation in Rd:

ut = ν∆u,

u(x, 0) = Eδ(x).

Here δ is the delta-function. The dimensioned parameters in this problem are the
diffusivity ν and the energy E of the point source. The only length and times
scales are those that come from the independent variables (x, t), so the solution is
self-similar.

We have [u] = θ, where θ denotes temperature, and, since∫
Rd

u(x, 0) dx = E,

we have [E] = θLd. Dimensional analysis and the rotational invariance of the
Laplacian ∆ imply that

u(x, t) =
E

(νt)d/2
f

(
|x|√
νt

)
.

Using this expression for u(x, t) in the PDE, we get an ODE for f(ξ),

f ′′ +
(
ξ

2
+
d− 1
ξ

)
f ′ +

d

2
f = 0.

We can rewrite this equation as a first-order ODE for f ′ + ξ
2f ,(

f ′ +
ξ

2
f

)′

+
d− 1
ξ

(
f ′ +

ξ

2
f

)
= 0.

Solving this equation, we get

f ′ +
ξ

2
f =

b

ξd−1
,

where b is a constant of integration. Solving for f , we get

f(ξ) = ae−ξ2/4 + be−ξ2/4

∫
e−ξ2

ξd−1
dξ,

where a s another constant of integration. In order for f to be integrable, we must
set b = 0. Then

u(x, t) =
aE

(νt)d/2
exp

(
−|x|

2

4νt

)
.

Imposing the requirement that ∫
Rd

u(x, t) dx = E,
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and using the standard integral∫
Rd

exp
(
−|x|

2

2c

)
dx = (2πc)d/2

,

we find that a = (4π)−d/2, and

u(x, t) =
E

(4πνt)d/2
exp

(
−|x|

2

4νt

)
.

Example 1.12 Consider a sphere of radius L moving through a fluid with constant
speed U . A primary quantity of interest is the total drag force D exerted by the
fluid on the sphere. We assume that the fluid is incompressible, which is a good
approximation if the flow speed U is much less than the speed of sound in the
fluid. The fluid properties are then determined by the density ρ0 and the kinematic
viscosity ν. Hence,

D = f(U,L, ρ0, ν).

Since the drag D has the dimensions of force (ML/T 2), dimensional analysis implies
that

D = ρ0U
2L2F

(
UL

ν

)
.

Thus, the dimensionless drag

D

ρ0U2L2
= F (Re)

is a function of the Reynold’s number

Re =
UL

ν
.

The function F has a complicated dependence on Re that is difficult to compute
explicitly. For example, F changes rapidly near Reynolds numbers for which the
flow past the sphere becomes turbulent. Nevertheless, experimental measurements
agree very well with the result of this dimensionless analysis (see Figure 1.9 in [1],
for example).

Dimensional analysis leads to continuous scaling symmetries. These scaling sym-
metries are not the only continuous symmetries possessed by differential equations.
The theory of Lie groups and Lie algebras provides a systematic method for com-
puting all continuous symmetries of a given differential equation [13]. Lie originally
introduced the notions of Lie groups and Lie algebras precisely for this purpose.

Example 1.13 The full group of symmetries of the one-dimensional heat equation

ut = uxx
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is generated by the following transformations [13]:

u(x, t) 7→ u(x− α, t),

u(x, t) 7→ u(x, t− β),

u(x, t) 7→ γu(x, t),

u(x, t) 7→ u(δx, δ2t),

u(x, t) 7→ e−εx+ε2tu(x− 2εt, t),

u(x, t) 7→ 1√
1 + 4ηt

exp
[
−ηx2

1 + 4ηt

]
u

(
x

1 + 4ηt
,

t

1 + 4ηt

)
,

u(x, t) 7→ u(x, t) + v(x, t),

where (α, . . . , η) are constants, and v(x, t) is an arbitrary solution of the heat
equation. The scaling symmetries involving γ and δ can be deduced by dimen-
sional arguments, but the symmetries involving ε and η cannot.

For further discussion of dimensional analysis and self-similar solutions, see [1].
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Chapter 2

Asymptotic Expansions

In this chapter, we define the order notation and asymptotic expansions. For addi-
tional discussion, see [3], and [12].

2.1 Order notation

The O and o order notation provides a precise mathematical formulation of ideas
that correspond — roughly — to the ‘same order of magnitude’ and ‘smaller order
of magnitude.’ We state the definitions for the asymptotic behavior of a real-valued
function f(x) as x → 0, where x is a real parameter. With obvious modifications,
similar definitions apply to asymptotic behavior in the limits x → 0+, x → x0,
x → ∞, to complex or integer parameters, and other cases. Also, by replacing | · |
with a norm, we can define similiar concepts for functions taking values in a normed
linear space.

Definition 2.1 Let f, g : R \ 0 → R be real functions. We say f = O(g) as x → 0
if there are constants C and r > 0 such that

|f(x)| ≤ C|g(x)| whenever 0 < |x| < r.

We say f = o(g) as x → 0 if for every δ > 0 there is an r > 0 such that

|f(x)| ≤ δ|g(x)| whenever 0 < |x| < r.

If g 6= 0, then f = O(g) as x → 0 if and only if f/g is bounded in a (punctured)
neighborhood of 0, and f = o(g) if and only if f/g → 0 as x → 0.

We also write f � g, or f is ‘much less than’ g, if f = o(g), and f ∼ g, or f is
asymptotic to g, if f/g → 1.

Example 2.2 A few simple examples are:

(a) sin 1/x = O(1) as x → 0

19
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(b) it is not true that 1 = O(sin 1/x) as x → 0, because sin 1/x vanishes is
every neighborhood of x = 0;

(c) x3 = o(x2) as x → 0, and x2 = o(x3) as x →∞;
(d) x = o(log x) as x → 0+, and log x = o(x) as x →∞;
(e) sin x ∼ x as x → 0;
(f) e−1/x = o(xn) as x → 0+ for any n ∈ N.

The o and O notations are not quantitative without estimates for the constants
C, δ, and r appearing in the definitions.

2.2 Asymptotic expansions

An asymptotic expansion describes the asymptotic behavior of a function in terms
of a sequence of gauge functions. The definition was introduced by Poincaré (1886),
and it provides a solid mathematical foundation for the use of many divergent series.

Definition 2.3 A sequence of functions ϕn : R \ 0 → R, where n = 0, 1, 2, . . ., is
an asymptotic sequence as x → 0 if for each n = 0, 1, 2, . . . we have

ϕn+1 = o (ϕn) as x → 0.

We call ϕn a gauge function. If {ϕn} is an asymptotic sequence and f : R \ 0 → R
is a function, we write

f(x) ∼
∞∑

n=0

anϕn(x) as x → 0 (2.1)

if for each N = 0, 1, 2, . . . we have

f(x)−
N∑

n=0

anϕn(x) = o(ϕN ) as x → 0.

We call (2.1) the asymptotic expansion of f with respect to {ϕn} as x → 0.

Example 2.4 The functions ϕn(x) = xn form an asymptotic sequence as x → 0+.
Asymptotic expansions with respect to this sequence are called asymptotic power
series, and they are discussed further below. The functions ϕn(x) = x−n form an
asymptotic sequence as x →∞.

Example 2.5 The function log sinx has an asymptotic expansion as x → 0+ with
respect to the asymptotic sequence {log x, x2, x4, . . .}:

log sin x ∼ log x +
1
6
x2 + . . . as x → 0+.
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If, as is usually the case, the gauge functions ϕn do not vanish in a punctured
neighborhood of 0, then it follows from Definition 2.1 that

aN+1 = lim
x→0

f(x)−
∑N

n=0 anϕn(x)
ϕN+1

.

Thus, if a function has an expansion with respect to a given sequence of gauge func-
tions, the expansion is unique. Different functions may have the same asymptotic
expansion.

Example 2.6 For any constant c ∈ R, we have

1
1− x

+ ce−1/x ∼ 1 + x + x2 + . . . + xn + . . . as x → 0+,

since e−1/x = o(xn) as x → 0+ for every n ∈ N.

Asymptotic expansions can be added, and — under natural conditions on the
gauge functions — multiplied. The term-by-term integration of asymptotic expan-
sions is valid, but differentiation may not be, because small, highly-oscillatory terms
can become large when they are differentiated.

Example 2.7 Let

f(x) =
1

1− x
+ e−1/x sin e1/x.

Then

f(x) ∼ 1 + x + x2 + x3 + . . . as x → 0+,

but

f ′(x) ∼ −cos e1/x

x2
+ 1 + 2x + 3x2 + . . . as x → 0+.

Term-by-term differentiation is valid under suitable assumptions that rule out
the presence of small, highly oscillatory terms. For example, a convergent power
series expansion of an analytic function can be differentiated term-by-term

2.2.1 Asymptotic power series

Asymptotic power series,

f(x) ∼
∞∑

n=0

anxn as x → 0,

are among the most common and useful asymptotic expansions.
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If f is a smooth (C∞) function in a neighborhood of the origin, then Taylor’s
theorem implies that∣∣∣∣∣f(x)−

N∑
n=0

f (n)(0)
n!

xn

∣∣∣∣∣ ≤ CN+1x
N+1 when |x| ≤ r,

where

CN+1 = sup
|x|≤r

∣∣f (N+1)(x)
∣∣

(N + 1)!
.

It follows that f has the asymptotic power series expansion

f(x) ∼
∞∑

n=0

f (n)(0)
n!

xn as x → 0. (2.2)

The asymptotic power series in (2.2) converges to f in a neighborhood of the origin
if and only if f is analytic at x = 0. If f is C∞ but not analytic, the series may
converge to a function different from f (see Example 2.6 with c 6= 0) or it may
diverge (see (2.4) or (3.3) below).

The Taylor series of f(x) at x = x0,
∞∑

n=0

f (n)(x0)
n!

(x− x0)n,

does not provide an asymptotic expansion of f(x) as x → x1 when x1 6= x0 even if
it converges. The partial sums therefore do not generally provide a good approx-
imation of f(x) as x → x1. (See Example 2.9, where a partial sum of the Taylor
series of the error function at x = 0 provides a poor approximation of the function
when x is large.)

The following (rather surprising) theorem shows that there are no restrictions
on the growth rate of the coefficients in an asymptotic power series, unlike the case
of convergent power series.

Theorem 2.8 (Borel-Ritt) Given any sequence {an} of real (or complex) coeffi-
cients, there exists a C∞-function f : R → R (or f : R → C) such that

f(x) ∼
∑

anxn as x → 0.

Proof. Let η : R → R be a C∞-function such that

η(x) =
{

1 if |x| ≤ 1,
0 if |x| ≥ 2.

We choose a sequence of positive numbers {δn} such that δn → 0 as n →∞ and

|an|
∥∥∥∥xnη

(
x

δn

)∥∥∥∥
Cn

≤ 1
2n

, (2.3)
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where

‖f‖Cn = sup
x∈R

n∑
k=0

∣∣∣f (k)(x)
∣∣∣

denotes the Cn-norm. We define

f(x) =
∞∑

n=0

anxnη

(
x

δn

)
.

This series converges pointwise, since when x = 0 it is equal to a0, and when x 6= 0
it consists of only finitely many terms. The condition in (2.3) implies that the
sequence converges in Cn for every n ∈ N. Hence, the function f has continuous
derivatives of all orders. �

2.2.2 Asymptotic versus convergent series

We have already observed that an asymptotic series need not be convergent, and a
convergent series need not be asymptotic. To explain the difference in more detail,
we consider a formal series

∞∑
n=0

anϕn(x),

where {an} is a sequence of coefficients and {ϕn(x)} is an asymptotic sequence as
x → 0. We denote the partial sums by

SN (x) =
N∑

n=0

anϕn(x).

Then convergence is concerned with the behavior of SN (x) as N →∞ with x fixed,
whereas asymptoticity (at x = 0) is concerned with the behavior of SN (x) as x → 0
with N fixed.

A convergent series define a unique limiting sum, but convergence does not give
any indication of how rapidly the series it converges, nor of how well the sum of
a fixed number of terms approximates the limit. An asymptotic series does not
define a unique sum, nor does it provide an arbitrarily accurate approximation of
the value of a function it represents at any x 6= 0, but its partial sums provide good
approximations of these functions that when x is sufficiently small.

The following example illustrates the contrast between convergent and asymp-
totic series. We will examine another example of a divergent asymptotic series in
Section 3.1.

Example 2.9 The error function erf : R → R is defined by

erf x =
2√
π

∫ x

0

e−t2 dt.
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Integrating the power series expansion of e−t2 term by term, we obtain the power
series expansion of erf x,

erf x =
2√
π

{
x− 1

3
x3 + . . . +

(−1)n

(2n + 1)n!
x2n+1 + . . .

}
,

which is convergent for every x ∈ R. For large values of x, however, the convergence
is very slow. the Taylor series of the error function at x = 0. Instead, we can use
the following divergent asymptotic expansion, proved below, to obtain accurate
approximations of erf x for large x:

erf x ∼ 1− e−x2

√
π

∞∑
n=0

(−1)n+1 (2n− 1)!!
2n

1
xn+1

as x →∞, (2.4)

where (2n− 1)!! = 1 · 3 · . . . · (2n− 1). For example, when x = 3, we need 31 terms
in the Taylor series at x = 0 to approximate erf 3 to an accuracy of 10−5, whereas
we only need 2 terms in the asymptotic expansion.

Proposition 2.10 The expansion (2.4) is an asymptotic expansion of erf x.

Proof. We write

erf x = 1− 2√
π

∫ ∞

x

e−t2 dt,

and make the change of variables s = t2,

erf x = 1− 1√
π

∫ ∞

x2
s−1/2e−s ds.

For n = 0, 1, 2, . . ., we define

Fn(x) =
∫ ∞

x2
s−n−1/2e−s ds.

Then an integration by parts implies that

Fn(x) =
e−x2

x2n+1
−

(
n +

1
2

)
Fn+1(x).

By repeated use of this recursion relation, we find that

erf x = 1− 1√
π

F0(x)

= 1− 1√
π

[
e−x2

x
− 1

2
F1(x)

]

= 1− 1√
π

[
e−x2

(
1
x
− 1

2x3

)
+

1 · 3
22

F2(x)
]
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= 1− 1√
π

[
e−x2

(
1
x
− 1

2x3
+ . . . (−1)N 1 · 3 · . . . · (2N − 1)

2Nx2N+1

)
+ (−1)N+1 1 · 3 · . . . · (2N + 1)

2N+1
FN+1(x)

]
.

It follows that

erf x = 1− e−x2

√
π

N∑
n=0

(−1)n 1 · 3 · . . . · (2n− 1)
2nx2n+1

+ RN+1(x)

where

RN+1(x) = (−1)N+1 1√
π

1 · 3 · . . . · (2N + 1)
2N+1

FN+1(x).

Since

|Fn(x)| =
∣∣∣∣∫ ∞

x2
s−n−1/2e−s ds

∣∣∣∣
≤ 1

x2n+1

∫ ∞

x2
e−s ds

≤ e−x2

x2n+1
,

we have

|RN+1(x)| ≤ CN+1
e−x2

x2N+3
,

where

CN =
1 · 3 · . . . · (2N + 1)

2N+1
√

π
.

This proves the result. �

2.2.3 Generalized asymptotic expansions

Sometimes it is useful to consider more general asymptotic expansions with respect
to a sequence of gauge functions {ϕn} of the form

f(x) ∼
∞∑

n=0

fn(x),

where for each N = 0, 1, 2, . . .

f(x)−
N∑

n=0

fn(x) = o(ϕN+1).
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For example, an expansion of the form

f(x) ∼
∞∑

n=0

an(x)ϕn(x)

in which the coefficients an are bounded functions of x is a generalized asymptotic
expansion. Such expansions provide additional flexibility, but they are not unique
and have to be used with care in many cases.

Example 2.11 We have

1
1− x

∼
∞∑

n=0

xn as x → 0+.

We also have

1
1− x

∼
∞∑

n=0

(1 + x)x2n as x → 0+.

This is a generalized asymptotic expansion with respect to {xn | n = 0, 1, 2, . . .}
that differs from the first one.

Example 2.12 According to [12], the following generalized asymptotic expansion
with respect to the asymptotic sequence {(log x)−n}

sinx

x
∼

∞∑
n=1

n!e−(n+1)x/(2n)

(log x)n
as x →∞

is an example showing that “the definition admits expansions that have no conceiv-
able value.”

Example 2.13 A physical example of a generalized asymptotic expansion arises in
the derivation of the Navier-Stokes equations of fluid mechanics from the Boltzmann
equations of kinetic theory by means of the Chapman-Enskog expansion. If λ is the
mean free path of the fluid molecules and L is a macroscopic length-scale of the
fluid flow, then the relevant small parameter is

ε =
λ

L
� 1.

The leading-order term in the Chapman-Enskog expansion satisfies the Navier-
Stokes equations in which the fluid viscosity is of the order ε when nondimensional-
ized by the length and time scales characteristic of the fluid flow. Thus the leading
order solution depends on the perturbation parameter ε, and this expansion is a
generalized asymptotic expansion.
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2.2.4 Nonuniform asymptotic expansions

In many problems, we seek an asymptotic expansion as ε → 0 of a function u(x, ε),
where x is an independent variable.∗ The asymptotic behavior of the function
with respect to ε may depend upon x, in which case we say that the expansion is
nonuniform.

Example 2.14 Consider the function u : [0,∞)× (0,∞) → R defined by

u(x, ε) =
1

x + ε
.

If x > 0, then

u(x, ε) ∼ 1
x

[
1− ε

x
+

ε2

x2
+ . . .

]
as ε → 0+.

On the other hand, if x = 0, then

u(0, ε) ∼ 1
ε

as ε → 0+.

The transition between these two different expansions occurs when x = O(ε). In
the limit ε → 0+ with y = x/ε fixed, we have

u(εy, ε) ∼ 1
ε

(
1

y + 1

)
as ε → 0+.

This expansion matches with the other two expansions in the limits y → ∞ and
y → 0+.

Nonuniform asymptotic expansions are not a mathematical pathology, and they
are often the crucial feature of singular perturbation problems. We will encounter
many such problems below; for example, in boundary layer problems the solution
has different asymptotic expansions inside and outside the boundary layer, and in
various problems involving oscillators nonuniformities aries for long times.

2.3 Stokes phenomenon

An asymptotic expansion as z → ∞ of a complex function f : C → C with an
essential singularity at z = ∞ is typically valid only in a wedge-shaped region
α < arg z < β, and the function has different asymptotic expansions in different
wedges.† The change in the form of the asymptotic expansion across the boundaries
of the wedges is called the Stokes phenomenon.

∗We consider asymptotic expansions with respect to ε, not x.

†We consider a function with an essential singularity at z = ∞ for definiteness; the same phe-

nomenon occurs for functions with an essential singularity at any z0 ∈ C.
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Example 2.15 Consider the function f : C → C defined by

f(z) = sinh z2 =
ez2 − e−z2

2
.

Let |z| → ∞ with arg z fixed, and define

Ω1 = {z ∈ C | −π/4 < arg z < π/4} ,

Ω2 = {z ∈ C | π/4 < arg z < 3π/4 or −3π/4 < arg z < −π/4} .

If z ∈ Ω1, then Re z2 > 0 and ez2 � e−z2
, whereas if z ∈ Ω2, then Re z2 < 0 and

ez2 � e−z2
. Hence

f(z) ∼

{
1
2ez2

as |z| → ∞ in Ω1,
1
2e−z2

as |z| → ∞ in Ω2.

The lines arg z = ±π/4,±3π/4 where the asymptotic expansion changes form are
called anti-Stokes lines. The terms ez2

and e−z2
switch from being dominant to

subdominant as z crosses an anti-Stokes lines. The lines arg z = 0, π,±π/2 where
the subdominant term is as small as possible relative to the dominant term are
called Stokes lines.

This example concerns a simple explicit function, but a similar behavior occurs
for solutions of ODEs with essential singularities in the complex plane, such as error
functions, Airy functions, and Bessel functions.

Example 2.16 The error function can be extended to an entire function erf : C →
C with an essential singularity at z = ∞. It has the following asymptotic expansions
in different wedges:

erf z ∼


1− exp(−z2)/(z

√
π) as z →∞ with z ∈ Ω1,

−1− exp(−z2)/(z
√

π) as z →∞ with z ∈ Ω2,
− exp(−z2)/(z

√
π) as z →∞ with z ∈ Ω3.

where

Ω1 = {z ∈ C | −π/4 < arg z < π/4} ,

Ω2 = {z ∈ C | 3π/4 < arg z < 5π/4} ,

Ω3 = {z ∈ C | π/4 < arg z < 3π/4 or 5π/4 < arg z < 7π/4} .

Often one wants to determine the asymptotic behavior of such a function in one
wedge given its behavior in another wedge. This is called a connection problem
(see Section 3.5.1 for the case of the Airy function). The apparently discontinuous
change in the form of the asymptotic expansion of the solutions of an ODE across
an anti-Stokes line can be understood using exponential asymptotics as the result of
a continuous, but rapid, change in the coefficient of the subdominant terms across
the Stokes line [2].



���������	��
�
������� ����������� � �!�#"%$&���'�($ �*),+�$-��.0/*12"%3��

46587:9<;>=�?@9BADC	7FEHGHIKJLENMD;>ODEP=RQ'STEPEVU<AWSXC<Y>EH=ZQW[\A'=R]�SXC	7:QW7F;^?2E_U�C`AW5B=F;aQ'5B=�QD[b;a5c7:E_MDG@AWY^=HdZe�Ef Qg5BQW7�AW7R7FEHSXC	7Z7:QgMD;>ODEhAg?_QDSXC<Y>EV7:E f ;^=F?_iB=F=F;>QD50QW[j7:9<;>=�=RiBk	lmEH?V7Pno=FE_Eqp rWstI�p u<vVs�[wQ'GZSXQDG:E;>5	[wQDG:SxAy7F;>QD5Kz{d
|~}o� �����o�c���a�X�o�����c�`�y�<�
� QD5`=R; f E_G�7:9<E�[wQDY>Y>QyJ�;a5<MT;>5'7:E_M'G:ADY�n��bi<Y>E_G�I�vy�W�yr�z{�

�`no�Kz����*�� �' K¡v\¢£�B¤j¥ ¤{¦ no§Bdav¨z
J�9<EHGFE��ª©¬«<d�;aG@=R7HI	JLE�CBGFQ	?VEHE f [wQDG:SxAWY>Ya]'d�e�E2iB=FE�7F9<E2CKQyJLE_G�=REHGF;>EH=�E_U	CBAW5B=F;>QD5

vv\¢£�B¤ �®v�¯°�`¤�¢£�`±_¤m±\¢²_²_²¨¢nR¯2v�zm³��K³	¤m³2¢´²H²_² no§Bd u'z
;>5B=R; f E\7F9<E\;a5c7:E_MDG@AWYc;>5qno§Bdav¨z{IWAW5 f ;a5c7:E_MDG@Ay7:Eb7:9<E\G:EH=Fi<Ya7~7:E_G:SPµtk�]cµ�7:E_G:S¶d¸·Z=F;a5<MZ7F9<EL;>5'7:E_M'G:ADY

�*�� ¤m³ �  `¡ ¥
�0�´¹jº>¦

JLE�M'EV7
�`no�Kz�»®v�¯°�X¢*u<º � ± ¢´²H²_²�¢�nm¯2v¨z ³ ¹jº � ³ ¢²_²_²H² no§Bd §cz

¼�9<E2?VQ�E_½x?_;aEH5c7:=�;>5¾7:9<;^=�C`QyJLE_G�=FE_G:;aE�=LMDG:QyJ-[oAD?{7:QDG:;>ADYaY>]DI<AD5 f 7F9<E�7FEHGFSx= f ;aO'E_G:MDE�A'=�¹8¿À d(¼�9�iB=HIb7F9BE0=FE_G:;>EH= f Q�EH=T5<QW7g?_QD5�ODEHGFM'Ex[wQDGxAW5�]��ÂÁ� «<d´Ã�5£7F9BE¶QD7F9<EHGX9BAW5 f Ib7F9BE[wQDY>Y>QyJ�;a5<M0C<G:QDCKQ'=F;a7F;>QD5%=R9<QyJ�=�7:9BAy727:9<Eq=FE_G:;aE�=�;>=NAW5�AD=F]�STC<7FQW7:;>?TE_U�C`AW5B=F;aQ'5°QD[��`no�Kz2A'=�Ä¿Å«DÆLIÇAW5 f 7:9<Eh7:9<ENEHGFG:QDGZk`E_7mJ\EHE_5ÄAxC`AWGF7F;^AWY¸=Fi<SÈAW5 f 7F9<ET;a5c7:E_MDG@AWY~;>=�YaE�=F=�7F9BAD587F9BEÉ G@=m7�7FEHGFSÈ5BE_MDY>EH?V7FE f ;>5ª7F9BEXA'=R]�SXC	7:QW7F;^?N=FE_G:;>EH=Hdh¼�9<EPCBGFQ�QW[�ADY>=FQq;>Y>YaiB=R7FG@Ay7:EH=�7F9BEPiB=FETQW[;>5'7:E_M'G:AW7F;>QD5qk�]¾CBAWGF7:=L;>5 f E_G:;aO�;>5<MxAW50AD=F]cSXC	7:QW7:;>?�EVU	CBAD5B=F;aQ'5�d
Ê{Ë



��� �������
	��������������	��������������������! #"�$%��& �

' ��(*)+(`���w���%(K�¬|~}o� <Q'G��8©¬«XAD5 f-, ��«<¦HvD¦:u<¦_²H²_² I<JLE�9BA¨ODE
.. �`no�Kz�¯0/<v�¯��T¢²_²H²¨¢�nm¯2v�z21 , º ��143 ..65 n , ¢´v¨z{ºF��1 Æ
7 ²

8:9<;=;?>=@ 465'7:E_M'G:AW7F;>5<MPk�]gC`AWGF7:=�;>5%n�§<d>v�zVI	J\E29BA¨O'E
�Knw�Kz\�&v�¯���� �� �' `¡nRvL¢£�B¤Rz ± ¥ ¤{²

A [ 7:E_G , ¢v�;a5c7FEHMDG@Ay7:;aQ'5B=Lkc]¾CBAWGF7:=HI	JLE É 5 f 7F9BAW7
�Knw��z��®v�¯°�T¢²_²H²�¢�nm¯2v�z21 , º �B1¬¢DC 1 Æ
7 nw�KzV¦J�9<EHGFE

C 1 Æ
7 nw�Kz\�®nR¯2v�z 1 Æ
7 n , ¢v�z{º � 1 Æ
7 � �� �' `¡nmv\¢£�B¤Rz 1 Æ ± ¥ ¤{²
��=R7F;>SxAy7:;a5<M4C 1 Æ
7 [wQDG��8©-«<I	JLE É 5 f 7F9BAW7

E C 1 Æ
7 nw��z E 5 n , ¢v�zVº �B1 Æ
7 �(�� �  K¡ ¥
¤

5 n , ¢v�zVºR�B1 Æ�7
J�9<;^?@9qC<G:QyODE�=�7F9BE�G:EH=Fi<Ya7Hdj�GFciBAW7F;>QD5Än�§<d>v�z\=R9<QyJ�=b7F9BAW7\7:9<E�CBAWGF7F;^AWY�=RiBSX=LQc=F?_;aY>Y>AW7FEZADk`QyO'En , EHODE_5Kz\AD5 f k`EHYaQyJ n , Q f<f zL7:9<E�O¨ADYaiBE2QW[�7F9<E2;>5c7FE_M'G:ADY�d H

I�EHi<G:;>=R7F;^?_ADYaY>]DIÇ7:9<EXY>A'?KJªQW[�?VQ'5cO'E_G:MDEH5B?VEPQW[L7F9<Ex=FE_G:;aE�=�;a5-no§Bd §czZ;^=hA0?VQ'5B=FE�Fci<E_5`?VETQW[7F9BE¾[oA'?{7X7F9`Ay7X7F9<E0CKQyJ\EHGx=REHGF;>EH=PEVU	CBAD5B=R;>QD5�no§Bd u'z f QcE�=T5<QW7g?VQ'5�ODE_G:MDEqQyODE_GP7F9BE¶J�9BQDY>E;>5'7:E_M'G:AW7F;>QD5TGFEHMD;>QD5�I'k<i	7�Q'5<Ya]PJ�9<E_5g« 5 ¤+L�v?My�~dbÃ�5X7F9<EZQW7F9BE_Gb9BAD5 f IcJ�9<E_5X�¾;>=b=FSxAWY>Y�I7F9BEhEVU	CBAD5B=R;>QD5¶;^=Z?VQ'5�ODE_G:MDEH5c7LQyO'E_G�SXQ'=R7�QW[�7F9<EN;a5c7FEHMDG@Ay7:;aQ'5¾G:E_M';aQ'5�IBAW5 f 7:9<Eh;>5c7FE_M'G:AD5 f;^=�EVU	C`Q'5<E_5c7:;>ADYaY>]Ä=FSXADYaY�J�9<E_5�; 7h;^=25<QD7Hdg¼�9<;^=�EVU	C<Y^AW;>5B=�7:9<EgAD?H?Vi<G@AD?_]8QW[L7F9<ExG:EH=Fi<Ya7F;>5<MCBADGR7:;>ADY�=Ri<S AWC<C<G:Q¨U	;aSxAW7F;>QD5B=Hd¼�9<E�;>5c7FE_M'G:ADY<;>5ªno§<d>v�z�;^=b5BQW7�JLE_Y>Y µ f E É 5<E f J�9<EH5x�NL(«N=R;>5B?VE�7:9<E_5g7F9<E�;>5c7FEHMDG@AW5 f 9BA'=AT5<QD5B;a5c7FEHMDG@AWk<Y>E�=F;>5<MDi<Y^AWG:;a7m]gAy7�¤j�®¯2v?My�~dj¼�9<E�[oAD?V7�7F9BAW7��¾�«T;^=�APO 7FG@AW5B=F;a7F;>QD5¶C`Q';a5c7�Q;^=�A'=F=FQ	?V;^Ay7FE f J�; 7:9ª7:9<EPY^AD?KJ¶QW[�?_QD5�ODEHGFM'E_5B?_E2QW[j7:9<ETA'=R]�SXC	7:QW7F;^?hCKQyJLE_G�=FE_G:;>EH=HIBkKEH?_ADiB=FEAW5�]q?_QD5�ODEHGFM'E_5c7\CKQyJLE_G�=FE_G:;aE�=\JLQDiBY f ?VQ'5cO'E_G:MDE�;a58A f ;^=2J°nw;>5SRjz2?_E_5c7FEHGFE f AW7��¶�«Bd
T ;>5B?VEX7:9<EqA'=R]�SXC	7FQD7F;^?g=FE_G:;aE�=�;>=N5<QW7N?_QD5�ODEHGFM'E_5c7HI�;a7:=NCBAWGF7F;^AWY\=Ri<Sx= f Qª5<QW7hCBGFQyO�; f EAW58ADGFk<;a7FG@AWG:;>Ya]gA'?_?ViBG:AW7FE2AWC<CBGFQ¨U	;>SXAW7F;>QD5¾QW[j�`no�KzL[wQ'GZA É U	E f �NU-«<db4t7�;>=�;>5c7FEHGFE�=m7:;a5<MT7:QAD=VJ�I	9<QyJLE_ODEHGHIcJ�9BAW7�CBAWGF7F;^AWY�=Fi<S M';aO'EH=L7F9BE�7F9<E2kKEH=R7ZAWC<CBGFQ¨U	;>SXAW7F;>QD5�d¼�9<;^=�Q	?_?ViBG:=�J�9<EH5T¹¾SX;a5<;>SX;XWHEH=�7:9<E�GFEHSxAW;>5 f E_G�C ³ Æ
7 nw��z{dj¼�9<E�G:E_SxAW;>5 f EHG f EH?VG:EHA'=RE�=J�9<EH5¹ 5 �!AW5 f ;a5B?_GFE�AD=FEH=xJ�9BE_5¹�¢ÂvYU,�~IZ=FQ�7:9<EÄkKEH=R7¶ADC<C<G:Q¨U�;>SxAy7:;aQ'5(Q	?_?_i<G@=J�9<EH58¹g¢�v[Z p v�M¨�<stI`AD5 f 7F9BE_5NC ³ Æ
7 no�Kz\Z nmv�M¨�KzVº � 72]_^ d�·Z=F;a5<M T 7F;>GFY>;>5<M*Q =�[wQDG:SNiBY>A8n�=REHE�jU<ADSTCBYaE2§<d>vH«cz{I

¹jºc»a` u�bÇ¹�³ Æ
7V] ±
�  
³ AD=�¹ª¿ À ¦



���<&  V$�� � �X���! !"�$%��& ���
JLE É 5 f 7F9BAW7�7F9<E2Q'C	7F;>SxAWYÇ7:GFi<5`?_Ay7:;aQ'5¶AW7�¹ Z p v�M¨�BsB¯(v�M';aO'EH=�AW50E_G:G:QDG

C ³ no�Kz�» � u b� �  
72]_^ AD=��¶¿ « Æ ²

¼�9�iB=HI`EHODE_507:9<QDiBMD98EHA'?@98CBAWGF7F;^AWY�=RiBS J�;a7F9°A É U	E f 5�i<SPk`EHGZQD[j7FE_G:Sx=�;^=ZCKQDY>]�5<QDSX;^AWY>Ya]AD?H?Vi<G@Ay7:E�;>50�~I	7:9<E2QDC<7F;>SXADY�CBADGR7:;>ADY�=Ri<S AWC<C<G:Q¨U	;aSxAW7F;>QD5q;^=�EVU	CKQD5<EH5c7F;^AWY>Ya]qA'?_?_i<G:AW7FE'd
�����	� )��o�8|�}�
 ¼�9<E�CBAWGF7F;^AWY�=Fi<Sx=

� 1 nw��z��&v�¯��T¢²_²H²�¢nR¯2v�z 1 , º � 1
[wQDGP�¬� «<²>vqAW5 f u 5 , 5 v¨�8AWG:ExMD;>ODEH5�;a5%7:9<Eg[wQ'YaY>QyJ�;a5BM07:AWkBYaEÄnw7FQ�AW5£AWCBC<GFQ'C<G:;>AW7FEAD?H?Vi<G@AD?_]<z{d

, � 1 no«<²>v�zu «<d § «<d 'ur «<d <vHr� «<d <v��Wr� «<d <v¨�Du� «<d <v¨�Du�
� «<d <v¨�yr`v�� «<d <v¨� � v�v�« «<d <v¨�yr��D§v'v «<d <v¨� � v�v¨u «<d <v¨�yr�uv�§ «<d <v¨��vHr «<d <v¨�W§v¨� «<d <v��'u

4t7�[wQDY>Y>QyJ�=L7F9BAW7
«<² <v¨�yr�� 5 �Kno«B²av¨z 5 «B² Bv�� � u	²

��iBSTEHGF;^?_ADYÇ;a5c7:E_MDG@Ay7:;aQ'5¾=F9<QyJ�=L7F9`Ay7HI<7FQT[wQDi<G�=R;>MD5<; É ?HAW5c7 É MDi<G:EH=HI
�Kno«B²av¨z�Z´«<² <v¨���B²

4650=RQ'STE�C<G:QDk<Y>E_Sx=HI�7F9<E2E_U	C`Q'5<E_5c7F;^AWY>Y>]g=RSxAWY>Y�?VQ'GFG:EH?V7F;>QD5B=�7FQxATCKQyJ\EHG�=FE_G:;>EH=�AD=F]�STC<µ7FQD7F;^?ZE_U	CBAW5B=F;>QD5q?_QD5c7:AD;a5g;>SXC`Q'GR7@AW5c7\;>5	[wQ'GFSxAy7:;aQ'5�dj<Q'G\E_U	ADSXC<YaE'ID7:9<E�O¨AD5<;^=R9<;>5<MTQDGL5<QD5<µOyAW5<;^=F9<;a5BM¶QD[�7:9<EH=FEx?VQDG:G:EH?{7:;aQ'5B=�SXA¨]ª?_QDG:GFE�=RCKQD5 f 7FQ¶7F9BExEVU	;>=R7FEH5B?VETQDG25BQD5<E_U�;^=R7FE_5`?VETQW[CBADGR7:;>?_i<Y>ADG�7m]�C`E�=�QD[j=FQDY>i	7:;aQ'5B=�QW[������\=_IK=RiB?@9ªA'=�7FG@A¨ODEHYa;>5<MXJ�A¨ODEH=�Q'GZk<G:EHAW7F9<EHG:=Hd�¼�9<E_G:EEVU	;^=m7hSXE_7F9<Q f =2QD[LE_U	C`Q'5<E_5c7F;^AWYbA'=R]�SXC	7:QW7F;^?_=HI~Q'GhAD=F]�STC<7FQW7:;>?H=�k`EH]DQ'5 f ADYaY�QDG f E_G@=_I�7F9BAW7?_AD5¾kKE2iB=FE f 7FQx?_QDSXC<i	7:E2EVU	C`Q'5<E_5c7:;>ADYaY>]q=FSXADYaY�7:E_G:Sx=_d



�{Ê �������
	��������������	��������������������! #"�$%��& �

|~} 
 ' �c�����~� � �����¶�B�¸���H���<�´�o�������B�y�<���
� QD5`=R; f E_G�7:9<E�[wQDY>Y>QyJ�;a5<MT;>5'7:E_M'G:ADY

�Kn��K¦	�Dz��!� �
  �
EVU	C�
6¯ vu �c�`±�¯��y���� ¥ �~¦ no§Bd r�z

J�9<EHGFE��PU-«XAW5 f �P©-«<djBQDG��2��«<I�7:9<;^=�;>=�AX=R7:AD5 f AWG f�� AWiB=:=R;^AW5¶;>5'7:E_M'G:ADY�I	AW5 f
�Kn��K¦F«czb� v

` u�b�� ²<Q'G�� U�«BI�J\ET?_AW5B5<QW7�?VQDSXC<i<7FEX�`n��`¦��Dz�EVU	C<Y>;^?V;a7FY>]DIÇk<i	7�JLET?HAW5ªQ'k	7:AD;a5ÄAD5°A'=R]�SXC	7FQD7F;^?EVU	CBAD5B=F;aQ'5¶A'=���¿ « Æ d�;aG@=R7HI�J\E�C<G:Q�?_E_E f [wQDG:SxAWY>Ya]'d�¼�A¨]�YaQ'G�E_U�C`AW5 f ;>5<MP7F9<E�EVU	CKQD5<EH5c7F;^AWYKJ�; 7:9¾G:EH=FC`E�?{7\7FQ���I
EVU	C�
6¯ vu �c�`±�¯��y����x�

�  ����� ^ ��� v�¯��y� L¢ vu<º �W±V�"!\¢²_²_²y¢ nR¯2v�z ³¹jº �W³�� :³N¢²_²H²$#¾¦
AW5 f ;>5c7FE_M'G:AW7F;>5<MT7F9<E2G:EH=Fi<Ya7�7FE_G:STµ k�]cµ 7FE_G:S0I�J\E2M'EV7

�`n��`¦��Dzb» v
` u�b�� � v�¯%�'&w� )(~¢²_²H²¨¢ nR¯2v�z ³¹jº �y³*&o��@³�(~¢²_²H² # ¦H¦ no§Bd �'z

J�9<EHGFE &o� @³ (b�,+ �  � � :³ �D  ��)� ^ � ¥ �+ �  � �  ����� ^ � ¥ �
²

e�E2iB=RE2AX=FC`E�?V;^AWY�?_A'=RE�QD[�e´;^?KJ Q =L7:9<E_Q'GFEHS 7FQg?HAWY^?Vi<Y^Ay7:EZ7:9<EH=FE2;a5c7:E_MDG@AWY^=Hd
' ��(*)+(`���w���%(K�¬|~}>| <Q'G.-0/�1\I¸J\E�9BA¨O'E&w�K±32�(b� n�u4- ¯(v¨z{º>º� 2 ¦
J�9<EHGFE

n�u�- ¯(v¨z{º>ºc�#v.5�§65H��²_²H²_n�u4- ¯%§'z75Dn u�- ¯¬v�zV²
8:9<;=;?>=@98�EV7 :

n��`¦<;Vzb� + �  � �D =��)� ^ � Æ?> ^ ¥ �+ �  � �   ��)� ^ � ¥ �
²

��;A@�E_G:E_5c7F;^Ay7:;a5BM : n��K¦B;Vz\¹�µ 7F;>STE�=�J�;a7F90GFE�=RCKEH?V7�7FQC;�AW5 f =RE_7R7:;a5<MC;��«<I	JLE É 5 f 7F9BAW7&o�`³�(b� ¥ ³¥ ; ³
:
n��`¦<;Vz .... >ED � ²e�GF;a7F;>5<M

�  ���F� ^ � Æ?> ^ � �  =��)�)G ^   >�H � ÆJI ��LK



�  V$ � ��$��  ���� � �������X����� ���! #"�$���& � ���

AW5 f SxA J�;>5<MT7F9<Eh?@9`AW5<M'E�QD[¸OyAWG:;^AWk<Y>Exnw�g¯ ;Vz��¿ �8;>5¶7F9<E25�i<SXE_G@Ay7:QDG�I�J\E f E f iB?VE�7:9BAy7:
n��K¦B;Vzb�

�
I ��EK ²

I�EH5B?VE'I &o� ³ ( � ¥ ³¥ ; ³ 	 � I ��LK�
 .... >ED �� ¥ ³¥ ; ³ � v\¢ ; ±u � ¢²_²H²�¢ v-�º ; ±B2n�u4�	z 2 ¢²_²_²�# .... >ED � ¦J�9<;^?@90;aSXC<Y>;aE�=L7F9BAW7 &w�K±326(�� n u�-8z{ºn�u4�	z 2 -�º ²¼�9<;^=�EVU	C<G:EH=:=F;aQ'5q;^=�E�Fci<;>O¨ADYaEH5c7�7FQT7F9<E2G:EH=Fi<Ya7Hd H
·Z=F;>5<MT7F9<E2G:EH=Fi<Ya7�QD[¸7:9<;^=�C<G:QDCKQ'=F; 7:;aQ'5q;>5%n�§<d �DzVI	J\Eh?_QD5B?_Yai f E�7:9BAy7
�Kn��K¦	�Dzb» v

` u b�� 
tv�¯ §� ± ��¢ vH«c��  �W±�¢´²H²_²¨¢ � ³ �W³�¢²_²H² � AD=��2¿ « Æ ¦ no§Bd �cz
J�9<EHGFE � ³ � nm¯2v�z ³ nwr'¹¾¯¬v�zVºaº¹jº � ±F³ ² no§Bd �Dz
�L]x7F9BE2G:AW7F;>QP7:EH=R7HI	7:9<E2G@A f ;>iB=�QW[�?VQ'5cO'E_G:MDEH5B?VE C®QW[¸7F9<;^=�=FE_G:;aE�=�;>=

C � Ya;>S³� �
no¹g¢v�zVº � ±:³ Æ ± nwrD¹¶¯¬v�z{º¹jº � ±F³ norD¹g¢£§cz{º>º

� Ya;>S³� �
no¹g¢v�z�� ±norD¹q¢´v¨zVnorD¹X¢*§'z� «<²

¼�9�iB=HID7:9<E�=FE_G:;aE�= f ;>ODEHGFM'EH=�[wQ'G�E_O'E_G:] � U¬«BI'AD=\?VQ'i<Y f 9`A¨ODE�kKE_EH5qAW5c7F;^?V;>CBAW7FE f k�]P7F9<EZ[oAD?V77F9`Ay7Z�Kn��K¦	�DzL;^=�i<5 f E É 5<E f [wQ'G���L-«<d¼�9<E�5BEVU�7\C<G:QDCKQ'=F;a7F;>QD5g=F9<QyJ�=�7F9`Ay7�7:9<E�=FE_G:;>EH=b;^=�AD5qAD=F]�SXC	7FQD7F;^?�EVU	CBAD5B=R;>QD5XQD[~�`n��`¦��DzAD=��h¿ « Æ d
' ��(*)+(`���w���%(K�¬|~}�� T i<CBC`Qc=REh�Kn��K¦	�DzL;^= f E É 5<E f k�]�no§<d rczVd�<Q'G�EHA'?@9 , �!«B¦_vD¦@u	¦H²_²_²	AD5 f��U¬«<I<JLE�9BA¨ODE

.....
�`n��`¦��Dz�¯ 1�

³ D � � ³ �W³ ..... 5�� 1 Æ
7 � 1 Æ�7
J�9<EHGFE�� ³ ;^=�MD;>ODEH5¾k�]Än�§<d �WzVIBAW5 f

� 1 Æ
7 � vn , ¢v�zVº � �
  �
�  G 1 Æ�7	H �   ��F� ^ � ¥ �¸²



��� �������
	��������������	��������������������! #"�$%��& �

8:9<;=;?>=@ ¼¸A¨]�Y>QDG<Q =�7F9<EHQDG:E_S ;>SXC<Y>;aE�=�7F9BAW7�[wQDG��¾©¬«XAW5 f-, /�1
�  
� �&v�¯��h¢ vu	º �	±�¢²_²H²¨¢ nm¯2v�z 1, º � 1(¢�� 1 Æ�7 n��<zV¦

J�9<EHGFE
� 1 Æ
7 n	�<zb� vn , ¢v�zVº ¥ 1 Æ
7¥ � 1 Æ�7 
 �   ���

.... � D� � 1 Æ�7
[wQDG¶=RQ'SXEÄ« 5�� 5 �Kd���E_C<Y^AD?_;a5BM��-kc] �y�  ;a5´7:9<;^=qE<F'i`Ay7F;>QD5!AW5 f E�=m7:;aSxAy7:;a5BM£7F9BEG:E_SxAW;>5 f EHGHI	JLE É 5 f 7F9BAW7

�  
� ^�� �®v�¯��y� L¢ vu<º �W±V� L¢²_²_²y¢ nR¯2v�z 1, º � 1Z� _1-¢�� 1 Æ
7�� 1 Æ
7 no�KzV¦ no§Bd � z

J�9<EHGFE
E � 1 Æ
7 no�Kz E 5 �  G 1 Æ
7�Hn , ¢´v¨z{º ²

·Z=F;>5<M8no§<d � zL;>5�no§Bd r�z{I	JLE�M'EV7
�Kn��K¦��Wzb� 1�

³ D � � ³ �y³2¢ ��1 Æ
7 � �  �
� 1 Æ
7 nw��z �  =��F� ^ � ¥ �¸²4t7�[wQDY>Y>QyJ�=L7F9BAW7

.....
�Kn��K¦��Wzj¯ 1�

³ D � � ³ �W³ ..... 5 � 1 Æ
7 �(�
  �

E � 1 Æ�7 no�Kz E �  .��F� ^ � ¥ �
5 � 1 Æ
7 vn , ¢´v¨z{º � �

  �
�� G 1 Æ
7�H �  ���)� ^ � ¥ �~¦J�9<;^?@90C<GFQyO'EH=�7F9<E2G:EH=Fi<Ya7Hd H

¼�9<E�=REbE_U	CBAW5B=F;>QD5B=~MDE_5BE_G@AWY>;XWHEj7FQ�SNi<Ya7F;aµ f ;aSXE_5`=R;>QD5BADY � ADiB=:=R;^AW52;>5c7FE_M'G:ADY>=HI¨QW[	7:9<Eb[wQ'GFS
�Kn	�N¦	�Dzb�!������EVU	C��Ç¯ vu �! "�Z�T¢��$#qnw�Kz&% ¥ �

J�9<EHGFE'��;^=~A�=F]�SXSTE_7FG:;>?b¹)(b¹TSXAW7FG:; UÇI¨AW5 f 7:Q�;a5 É 5<;a7FEVµ f ;>SXE_5B=F;aQ'5BAWYD[wi<5B?V7F;>QD5BADYD;>5'7:E_M'G:ADY>=HI=FiB?@9¶A'=L7F9<Qc=RE�M';aO'E_5¶kc]q7F9<E�[wQ'GFSxADYKE_U	C<GFE�=F=F;>QD5
�Kn �Dz��!�ÂE_U�C � ¯Ä�*� vu E +-, no�Kz E ±\¢ vu , ±Dno�Kz~¢ �$#´n , nw��zRz.% ¥ � #0/ ,

J�9<;^?@98AWC<CKEHADGL;>5 FciBAW5c7FiBS É EHY f 7F9<EHQDG:]qAW5 f =R7:AW7F;^=m7:;>?HAWYÇC<9�]	=F;>?H=_d



���  �  V� � �� ���� �!�������� ��$ ��	 � ���  ���

|~}>| ���¸� �£�c����(��D(
	��H�H�	���%(K�¸�	���Y)���<���
¼�9<E�SXE_7F9<Q f QW[�=R7:AW7F;>QD5BADGF]PC<9BAD=FE�C<G:QyO�; f E�=jAW5gA'=R]�SXC	7FQD7F;^?�EVU	CBAD5B=R;>QD5XQD[�;>5c7FEHMDG@AWY^=jJ�; 7:9A�G@AWC<; f Y>]ZQ'=:?V;>Y>Y>AW7F;>5<M�;a5c7:E_MDG@AW5 f d �LEH?HAWiB=FEjQW[	?_AD5B?VEHY>AW7F;>QD5�IH7F9<E�k`EH9BA¨O�;aQ'GÇQW[<=Ri`?@92;a5c7FEHMDG@AWY^=;^= f QDSX;>5BAy7:E f k�]Ä?VQ'5'7:GF;>k<i	7:;aQ'5B=�[wG:QDS 5<EH;aM'9�k`Q'GF9<Q�Q f =�QW[\7F9<Eg=R7:AW7F;>QD5BADGF]8CB9BAD=FEXC`Q';a5c7:=J�9<EHGFE�7F9BE2Q'=:?V;>YaY^Ay7:;aQ'5B=�AWG:E�7:9<Eh=FYaQyJLEH=R7Hd
�����	� )��o�8|�}�� � QD5B=F; f E_GL7F9<E�[wQ'YaY>QyJ�;>5<Mx<G:EH=F5<E_YÇ;>5c7FE_M'G:ADY

�Kn �Dzb� � �
  � �

�
¡
� ] � ¥ ¤{²

¼�9<;^=2Q'=:?V;>Y>Y>AW7FQDG:]8;>5'7:E_M'G:ADYj;>=25BQW7 f E É 5<E f A'=hAW5�ADkB=RQ'Yai<7FE_Y>]Ä?_QD5�ODEHGFM'E_5c7�;>5c7FEHMDG@AWY I~=R;>5B?_E
... �
�
¡
� ] � ... �#vDI	kBi	7Z;a7Z?_AW5¶kKE f E É 5BE f AD=�AD5¾;>SXC<GFQ'C`EHG�;a5c7:E_MDG@AWY I

�Kn �Dz�� Y>;aS�  � � �  � �
�
¡
� ] � ¥ ¤{²

¼�9<;^=�?VQ'5�ODE_G:MDEH5B?VEZ[wQDY>YaQyJ�=\[wG:QDS AW5¶;a5c7FEHMDG@Ay7:;aQ'5qk�]gCBADGR7@=_�
� �
7 �

�
¡
� ] � ¥ ¤j� 	 �u��t¤ � � ¡ � ] � 
 � 7 ¢ � �7 �u��t¤ ± � � ¡ � ] � ¥ ¤{²¼�9<EX;>5'7:E_M'G:AD5 f Qc=F?_;aY>Y>AW7FE�=�G@AWCB; f Y>]ÄA¨J�A¨]¶[wGFQ'SÈ7F9<Ex=R7:AW7F;>QD5BADGF]8C<9`AD=FEPCKQD;>5c7h¤�� «<I~AD5 f7F9BEH=FE\CBADGR7@=¸?_QD5c7FG:;>k<i	7FE\7FEHGFSx=~7F9BAW7bAWG:E\=FSXADYaY>E_G¸7F9`AW5PAD5�]�CKQyJLE_G~QD['�	IWAD=�JLE\=F9<QyJ�k`EHYaQyJ2d¼�9<E É G@=R7�Qc=F?_;aY>Y^Ay7F;>QD5¾5<EHADG�¤j��«<I	J�9BE_G:E�?HAW5B?_E_Y^Ay7:;aQ'5 f Q�EH=�5<QW7�Q	?_?_i<GHI	9`AD=�J�; f 7F90QW[�7F9BEQDG f EHG � 7V] ± IB=FQXJ\E�EVU	CKEH?V7�7F9BAW7Z�`n$�Wzb���Xn � 7V] ± z�A'=��2¿ «Bd465X[oAD?V7HIciB=F;a5<Mh?_QD5c7FQ'i<Gb;>5c7FE_M'G:AW7F;>QD5XAW5 f ?@9`AW5<M';a5<M2OyADGF;^AWk<Y>EH=�¤ �¿

�
��� ]  �Z; [ � U¬«2AD5 f¤��¿��

 
��� ]  ��; [7��L-«<I	Q'5<E2?_AD50=F9<QyJ´7:9BAy7

�(�
  � �

�
¡
� ] � ¥ ¤j� � � ��� ] �� u b E � E ;a[7� U¬«

�' 
��� ] �� u�b E � E ;a[7� L¬« ²

��E_U�7HI<JLE2?VQD5`=R; f E_GL7:9<E2;a5c7:E_MDG@AWY
�Kn �Dzb� � �

  �
� no¤Rz
�
��� G ¡ H�] � ¥ ¤{¦ no§Bd cz

J�9<EHGFE � �! -¿ R¬AD5 f#" �! ´¿� ¬AWG:E�=RSXQ�QW7:9N[wiB5B?{7:;aQ'5B=_d A CKQD;>5c7b¤j�%$L;>=�A2=m7@Ay7F;>QD5`AWG:]C<9BA'=RE°C`Q';a5c7¶; [ "'& n($HzÄ� «<d e°E�?_AWY>Y�7F9<E%=m7@Ay7:;aQ'5BAWG:](CB9BAD=FEªCKQD;>5'705<Q'5 f E_M'E_5<EHG:AW7FEª;a[
" & & n)$_z�Á��«<d

T i<CBC`Qc=RE�7F9BAW7��X9BAD=�AX=R;>5<M'YaE�=m7@Ay7:;aQ'5BAWG:]XC<9BAD=FE�C`Q';a5c7�Ay7�¤b�*$yI	J�9B;>?@9¾;>=�5<Q'5 f EHMDE_5<µE_G@Ay7:EDd¶nw4t[L7F9<EHGFExAWG:EX=REHODE_G@AWY�=FiB?@9°CKQD;>5c7:=HI�JLET=F;aSXC<Y>]°A f<f 7:QDM'EV7F9BE_G�7F9BEX?_QD5c7FG:;>k<i	7F;>QD5`=[wG:QDS EHAD?@98Q'5<EDd z¶¼�9<E_5~I`iB=F;>5<Mx7F9BEN; f EHAX7:9BAy7�QD5<Y>]q7:9<ENC`AWGF7ZQW[�7F9BEN;>5'7:E_M'G:AD5 f 5<EHADG�7F9BE=R7:Ay7:;aQ'5BAWG:]�C<9BAD=FEgCKQD;>5c7T¤T�+$q?VQD5c7:GF;>k<i	7:EH=T=R;>MD5<; É ?HAW5c7FY>]DI�JLE¾?_AD5*¼�A¨]cY>QDGPEVU	CBAD5 f 7F9BE[wi<5B?V7F;>QD5 � AD5 f 7F9<E2CB9BAD=FE " 7FQxADC<C<G:Q¨U�;>SxAy7:E��Kn �Dz�AD=L[wQ'YaY>QyJ�=H�
�`n$�Wz » � � n)$_z�E_U�C �� 
 " n)$_z~¢ vu " & & n)$_zVno¤j¯,$Hz ± � ¥ ¤



��� �������
	��������������	��������������������! #"�$%��& �

» � n($Hz
�
��� G�� H�] � � EVU	C 
 � "'& & n($_zuF� � ± � ¥ �

» � u�b �
E " & & n($_z E � n)$_z �

� � G�� H%] � Æ ����� ] '¦
J�9<EHGFE �

�=RM'5 " & & n($_zV²�8Q'GFE�MDEH5<E_G@AWY>Y>]DI<JLEN?VQ'5B=F; f EHG�7F9<EPAD=F]cSXC	7:QW7:;>?2kKE_9`A¨Oc;>QDG�A'=��P¿ «XQD[bAW58;>5'7:E_M'G:ADYÇQW[7F9BE�[wQDG:S
�Knw�¸¦	�Dzb��� �Nno�~¦
	Dz

�
��� G ^�� 3H�] � ¥ 		¦ no§<d>vH«cz

J�9<EHGFE�� /  ³ AD5 f 	�/  2 dje°EhA'=F=Fi<SXE�7F9BAW7
" �! �³ (  2 ¿� L¦ �®�! �³ (  2 ¿ R

AWG:E2=RSXQ�QW7:9�n � � z\[wi<5B?V7F;>QD5B=HIBAD5 f 7:9BAy7�7:9<Eh=Fi<C<CKQDGF7�QD[ �NI=Fi<C<C)��� �cno�~¦�	Dz./  ³ (  2 E �Nno�~¦
	Dz�Á�´«��D¦
;^=�Ax?VQDSXCBA'?{7�=Fi<kB=FEV7�QW[  ³ (  2 d� �������w�H��(`�´|~}�� A =R7:Ay7:;aQ'5BAWG:]DI¸QDGh?_GF;a7F;^?_ADY�I�C`Q';a5c7hQD[L7:9<EgC<9`AD=FE " ;^=hA0CKQD;>5'7¶nw�~¦
	Dz /
 ³ (  2 =FiB?@9¶7F9`Ay7 �

"� 	 nw�¸¦�	Dz���«<² no§<d>vDv¨z
A =R7:Ay7:;aQ'5BAWG:]xC<9BA'=RE�CKQD;>5c7�;>=�5<Q'5 f EHMDE_5BE_G@Ay7FE�;a[� ± "� 	 ± � �

� ± "� 	 � � 	�� % � � � D
7���������� 2;^=�;a5�ODEHGR7:;akBYaE2Ay7�7:9<Eh=R7:Ay7:;aQ'5BAWG:]xC<9BA'=RE�CKQD;>5c7Hd
' ��(*)+(`���w���%(K�¬|~}�� 4t[�7F9<Eh=Fi<C<CKQDGF7�QW[ �&?VQD5c7@AW;>5B=L5<Qg=m7@Ay7:;aQ'5BAWG:]xC`Q';a5c7@=�QW[ " I<7F9<EH5

�Knw�~¦��Dzb�%�-n$� ³ z AD=��h¿ «
[wQDG�EHODEHGF]x¹ / 1\d
8:9<;=;?>=@ ��E_J�G:; 7:;a5BMP7:9<E2;>5'7:E_M'G:ADYK;>5�no§Bdav�«'z{I<AD5 f ;a5c7FEHMDG@Ay7:;a5<MXk�]gCBADGR7@=_I	JLE�9BA¨ODE

�Knw�¸¦	�Dz � ¯ �E��� � �
"� 	 5 �� 	 	

�
� � ] � 
 ....

�
"� 	 ....   ± ¥ 	

� �E� � �� 	 5�� � ....

�
"� 	 ....   ± � "� 	�� � ��� ] � ¥ 	� �Xn$�Dz{²



���X$ �
� �<� �2���X�������� � �  !"  V�  2$%���� +���!�����X�� ��$ �G	 � ���  	��� ����� ���

A CBC<Ya]�;>5<MX7F9B;>=�ADGFM'i<SXE_5c7�¹Ä7:;aSXEH=HI<JLE�MDEV7�7:9<E2GFE�=RiBY 7�d H
¼�9<E�;>SXC<Y>;>?_; 7L[wi<5B?V7F;>QD5x7:9<E_Q'GFEHS ;>SXC<Ya;>EH=�7F9BE_G:EZ;^=�A2i<5B;�Fci<E�YaQ	?_ADY`=FSXQcQD7F9q=FQDY>i	7:;aQ'5xQW[no§Bdav'v�z�[wQDG 	g;>5�Aq5<E_;>MD9�kKQDG:9<Q�Q f�� ( #��  ³ (  2 e�ETJ�G:;a7FEP7F9<;^=�=m7@Ay7F;>QD5`AWG:]¶CB9BAD=FECKQD;>5'7qA'=gAD= 	(� 	<nw��z{I�J�9<EHGFE 	� � ¿ #gde°EÄSXA¨](GFE f iB?_E¾7:9<EÄ?HAD=FE¶QD[2SNi<Ya7F;>C<Y>E5<Q'5 f E_M'E_5<EHG:AW7FE�?VG:; 7:;>?HAWY�C`Q';a5c7@=L7FQT7F9<;^=�QD5BE�k�]gSXEHAD5B=LQW[�ANCBADGR7:; 7:;aQ'5qQD[¸i<5<;a7m]DI<AD5 f SXA¨]AWY^=FQX=Fi<C<CKQ'=FE�7F9BAW7Z=RiBC<C)��� � (�#�² A ?H?VQDG f ;>5<MP7FQX7F9BE �8QDG@=RE�Y>E_SXSxA<I�7:9<E_G:E2;>=�AXY>Q	?_ADY?@9BAD5<MDE�QW[j?VQ�QDG f ;>5BAy7:EH= 	 �¿ � 5<E�AWG�AT5<Q'5 f E_M'E_5<EHG:AW7FE�?VG:; 7:;>?HAWYÇCKQD;>5c7Z=RiB?@9¾7F9`Ay7

" nw�¸¦�	DzL� " 
 �¸¦ 	<no�Kz � ¢ vu � ± "� 	 ± 
 �¸¦ 	Bno�Kz � 5'n � ¦ � z{²�ªA�Jc;>5<MN7F9<;^=\?@9`AW5<M'E�QW[~OyADGF;^AWk<Y>EH=�;a5°no§<d>vH«cz{I�AW5 f E_OyAWY>iBAy7:;a5BMh7F9BE�G:EH=Fi<Ya7F;>5<MN<G:EH=F5<EHY`;>5c7FEVµMDG@AWY I�J\E2M'EV7�7F9BE�[wQDY>YaQyJ�;>5<MX=m7@Ay7F;>QD5`AWG:]gC<9BA'=RE�[wQDG:SNiBY>A¶p v�«ystd
� ���=(B�y� � |~}�� 8�E_7T�Knw�~¦��DzhkKE f E É 5<E f k�]´no§<d>vH«cz{I�J�9<EHGFE " ;^=TAÄ=FSTQ�QD7F9�G:EHAWYaµtO¨ADYaiBE f[wi<5B?V7F;>QD50J�;a7F90AP5BQD5 f EHMDEH5<E_G@Ay7:E�=R7:Ay7:;aQ'5BAWG:]XC<9BA'=RE�CKQD;>5'7�AW72no�~¦ 	Bnw��zRz{I`AW5 f ��;>=�AX?VQ'STµCBA'?{7FY>]P=Fi<C<CKQDGF7FE f =RSXQ�QW7:9T[wi<5B?{7:;aQ'5gJ�9<Qc=RE�=Fi<C<CKQDGF7b;>=\?VQ'5'7@AW;>5<E f ;>5gA2=Ri<½x?_;aEH5c7FY>]P=FSXADYaY5<EH;aM'9ckKQDG:9<Q�Q f QD[¸7:9<Eh=m7@Ay7:;aQ'5BAWG:]xC<9BA'=RE�CKQD;>5'7�db¼�9<E_5~IBAD=��h¿ «<I

�`no�~¦��Wzb» n u�b �Dz ³ ] ±� f EV7 ... 	 � �	  � ... BD  G ^ H � � � G ^ �  G ^ H�H%] � Æ ��� � ]  ��
 D � n �E�Dz 
 C 
 no�Kz{¦J�9<EHGFE �
��=RM'5 �

� ± "� 	 ± % 3D  G ^)H;^=�7F9<Ex=F;aM'5BAy7:i<GFETQW[\7F9<ExSxAW7FG:; U*nw7F9<E f ; @�E_G:E_5B?_ETkKEV7mJLE_EH5Ä7:9<EX5�i<SNkKE_G2QD[\CKQ'=F; 7:;aO'ETAD5 f5<EHM'Ay7:;aO'E�EH;aM'E_5�OyAWY>i<EH=@z{I6C � �&vDI<AW5 f
C


nw��z�� �

� �� � ± 
 C 
 � nw��z
�
� �� 	 � .... 3D  G ^)H ¦J�9<EHGFE�7F9BE:C


 �
AWG:E�=FSXQ�QW7F9¶[wi<5`?{7F;>QD5`= f E_CKE_5 f ;a5BMxQD5<Y>]gQD5 " d

|~}�� �¾�w��� 	 �����W�H��(`���X�<�7� �¸���K���¸�c�y�	�H�8�H�H�<�H�%(K���	��� )'�¸�B�H�S)G(K�o�����
¼�9<EPk`EH9BA¨O�;aQ'G�QW[�7F9BEN;>5'7:E_M'G:ADY~;>5£no§<d>vH«cz�;^=ZSXQDG:Eh?VQ'SXC<Ya;^?_AW7FE f J�9<E_58;a7�9`AD= f E_MDEH5<E_G@Ay7:E=R7:Ay7:;aQ'5BAWG:]%C<9BA'=RE0CKQD;>5'7@=_d I�EHGFE'I�JLE8?VQD5`=R; f E_GT7:9<E8=R;>SXC<YaE�=m7g?HAD=FEDI�J�9BE_G:E 	 /  AD5 f7mJLQX=R7:AW7F;>QD5BADGF]qC<9BAD=FE�C`Q';a5c7@=�?VQcAWY>EH=:?VEDdb¼�9BEhAD=F]cSXC	7:QW7:;>?�kKE_9BA¨O�;>QDG�QW[�7F9BE2;a5c7FEHMDG@AWYÇ;>58A5<EH;aM'9ckKQDG:9<Q�Q f QD[�7F9<E f E_MDEH5<E_G@Ay7:E�?VG:; 7:;>?HAWY<CKQD;>5c7�;>=j7F9<EH5 f EH=:?VG:;akKE f k�]TAW5 A ;>GF]N[wi<5B?V7F;>QD5�d

A ;>G:]x[wi<5B?V7F;>QD5B=�ADGFE�=FQDY>i	7F;>QD5B=�QD[¸7:9<EPÃ ���
� & & �-� �K² no§<d>v�u'z



��� �������
	��������������	��������������������! #"�$%��& �

¼�9<EhkKE_9`A¨Oc;>QDGZQW[�7F9<E�=REh[wi<5B?{7:;aQ'5B=�;>=ZQ'=:?V;>YaY^Ay7:QDG:]qAD=��ª¿ ¯ À AD5 f EVU	CKQD5<EH5'7:;>ADY~AD=Z�8¿À d£¼�9<E_]£ADGFEq7F9<E¶SXQ'=R7TkBA'=R;^?x[wiB5B?{7:;aQ'5B=P7F9BAW7TE_U�9B;ak<;a7gA87:G:AD5B=R;a7F;>QD5£[wGFQ'S Q'=:?V;>YaY^Ay7:QDG:]7FQ8E_U	C`Q'5<E_5c7F;^AWY�k`EH9BA¨O�;aQ'GHI~AD5 f k`E�?_ADiB=RExQD[\7:9<;^=27F9BE_]°ADGF;^=FET;>5%SxAW5�]°ADC<C<Y>;>?HAy7F;>QD5`=xn [wQDGEVU<ADSTCBYaE'I	;a5 f E�=F?_GF;>k<;>5<MXJLA¨O'EH=�Ay7�?_ADiB=R7F;^?_=�QDG�7:i<G:5<;a5BMTCKQD;>5c7:=@z{d¼�JLQ8Ya;>5<EHADGFY>]ª;>5 f EHC`EH5 f E_5c7X=RQ'Yai	7:;aQ'5B=2QD[2n�§<d>v�u'z�AWG:E f E_5<QD7FE f kc] A ;6nw��z2AW5 f �\;tnw��z{d¼�9<E�=RQ'Yai<7F;>QD5 A ;tno�Kz\;^= f E_7FEHGFSX;>5<E f i<Cg7:QTAP?VQ'5B=m7@AW5c7\5BQDG:SXADYa;�W_;>5<MN[oAD?{7:QDGLk�]P7:9<E2?VQ'5 f ;aµ7F;>QD5¶7:9BAy7 A ; no�Kz�¿ «XA'=��¶¿ À dj4t7�;>=�?_QD5�ODEH5'7:;aQ'5BAWY>Y>]x5<QDG:SxAWY>;XWHE f =FQT7F9BAW7
A ;tno«'zb� v§ ± ]�� � � u§ % ¦

J�9<EHGFE��Ä;^=b7:9<E � AWSXSxAyµ [wi<5B?{7:;aQ'5�dj¼�9<;^=L=FQDY>i	7:;aQ'5 f EH?HA¨]	=�E_U�CKQD5BE_5c7F;^AWY>Ya]xA'=��¾¿ À AD5 fQ'=:?V;>Y>Y>AW7FEH=HI	J�;a7F98AWY>MDEHk<G:AD;>? f EH?HA¨]DI<A'=��¶¿Å¯ À pav��ystI
A ; no�Kz�» � 7± b  

7V] ± �
 
72]  E_U	C~p ¯ZuW� �K] ± My§Ws AD=��¾¿ À I

b
 
7V] ± nR¯��Kz

 
7V]  =R;>5~p u<nm¯���z �K] ± MW§�¢ b
M¨rDs AD=��¾¿ ¯ À d

¼�9<Eh=FQDY>i	7F;>QD5 �L; no�KzLM'GFQyJ�=LEVU	CKQD5<EH5c7F;^AWY>Ya]qA'=��¾¿ À de�E°?_AD5 f E_G:;>ODE87:9<EH=FEÄG:EH=Fi<Ya7:=x[wG:QDS AD5´;a5c7FEHMDG@AWY�GFEHC<GFE�=REH5c7:Ay7:;aQ'5-QW[ A ;tnw��zx7:9BAy7¶;>=QDk<7:AW;>5<E f k�]*7@A J�;a5BM�7F9<E�<Q'i<GF;>E_Gq7FG@AW5B=R[wQDG:SÅQW[qno§Bdav¨uDzVd�� 8~EV7	��&��
0p �'s f EH5<QW7:Eª7F9BE<Q'i<G:;aEHG�7FG@AW5B=R[wQDG:S QW[ ��I
���n�<z � vu�b � �

  �
�Çno�Kz
�  
� � ^ ¥ �¸¦��no�Kz � � �

  �
���n�Bz
�
� � ^ ¥ ��²

¼�9<EH5

�p � & & s��#¯�� ± ��K¦�
!p ¯ �t� �cs����� & ²

<Q'i<G:;aEHG�7FG@AW5B=R[wQDG:SX;a5<M0no§Bdav¨uDzVI	J\E É 5 f 7:9BAy7
¯��	±���x� ���� & ²

T Q'YaO�;>5<MT7F9<;^= É G@=m7Fµ Q'G f E_G�Ã ���ZI<J\E�M'EV7
��Çn��<zb�*$

�
� ��� ]�� ¦

=FQ �q;>=�M';aO'E_5¶k�]x7F9<E2Qc=F?_;aY>Y^Ay7FQ'GF]x;>5c7FEHMDG@AWY
�Çno�Kzb�%$~�*�

  � �
� n � ^�Æ ��� ]�� z ¥ ��²

�������������! "��#$ �%!&��(')&*#,+- .�&�/10-�2 �.$����#3�545%!6�/�7&  18�9���:"/1�2;$<3�������= �&>%!?�? +@%!/1A�BDCFE�:".�&�4�.�&�/) ����GH%!/ 
GH��91&  /1IJ��6�9�&���9K �9�%!��/GL��9�0M �-#N�O:)�5?�? PQ���2RJ�����SE��2T=���U%!/V%W �50-<3��9�������&�/ 9�&�#$6$ �&����*X



���X$ �
� �<� �2���X�������� � �  !"  V�  2$%���� +���!�����X�� ��$ �G	 � ���  	��� ����� �{Ë
¼�9<EX=m7@AW5 f AWG f 5<QDG:SxAWY>;XW�Ay7:;aQ'50[wQDG�7F9<E A ;>G:]¾[wiB5B?{7:;aQ'5�?_QDG:GFE�=RCKQD5 f =�7FQ $N� v�M	n u�b~z{IÇAD5 f7F9�iB=

A ;tnw�Kz\� vu b � �
  � �

� n � ^HÆ ��� ]�� z ¥ ��² no§<d>vH§cz
¼�9<;^=�Qc=F?_;aY>Y>AW7FQ'GF]g;>5c7FEHMDG@AWY�;^=Z5BQW7�ADkB=RQ'Yai<7FE_Y>]0?VQD5�O'E_G:MDE_5c7�I	k<i	7�;a7�?HAW58kKEN;>5c7FE_G:C<G:EV7:E fAD=L7:9<E�;a5�O'E_G@=RE�<Q'i<GF;>E_GL7:G:AD5B=m[wQ'GFS QD[�AP7FEHSXC`EHGFE f¾f ;^=R7FG:;ak<i<7F;>QD5�db¼�9<E2;>5�ODEHG:=FE�7:G:AD5B=m[wQ'GFS;^=�A � � [wi<5`?{7F;>QD5°7F9`Ay7�EVU�7FEH5 f =�7FQ0AW5ªEH5c7F;>GFEP[wi<5B?V7F;>QD5ÄQD[\A¶?VQDSXC<Y>EVU8OyAWG:;^AWk<Y>EDIÇAD=�?_AD5kKEÄ=REHE_5´k�](=F9<;a[ 7F;>5<M�7:9<EÄ?VQ'5c7FQDiBGgQW[�;a5c7:E_MDG@Ay7:;aQ'5-i<C�JLADG f =T7:Q�QDk	7@AW;>5-7F9<E°AWkB=FQDY>i	7FEHYa]?VQ'5�ODE_G:MDEH5c7\;>5'7:E_M'G:ADYÇGFEHC<GFE�=REH5c7:Ay7:;aQ'5

A ;tnw�Kz\� vu b � � Æ � 
  �
Æ �  � �
n � ^�Æ ��� ]�� z ¥ ��²

�'iB=m7ZA'=�7F9BEN<G:EH=F5<E_Y~;a5c7FEHMDG@AWYÇJ�;a7F9ªA4FciBA f G:AW7F;^?�C<9BAD=FEDI`C<G:QyOc; f E�=�AW58AWC<CBGFQ¨U	;>SXAW7F;>QD55<E�AWGZAx5BQD5 f EHMDEH5<E_G@Ay7:E�=R7:AW7F;>QD5BADGF]¾C<9BA'=RE2CKQD;>5c7HI`7F9<E A ;>GF]¾;a5c7FEHMDG@AWY�J�;a7F9°Ax?Vi<k<;^?hCB9BAD=FEC<G:QyO�; f E�=�AD5°ADC<C<G:Q¨U�;>SxAy7:;aQ'585<EHADG�A f EHMDE_5BE_G@Ay7FET=m7@Ay7:;aQ'5BAWG:]0C<9BAD=FENCKQD;>5c72;a5°J�9<;>?@9°7F9BE7F9B;aG ff EHGF;>OyAy7F;>ODE°QW[27:9<EÄC<9`AD=FEÄ;>55<QD5*W_E_G:QBd ¼�9<;^=qQ	?_?_i<G@=gJ�9<EH5´7mJ\Q(5<QD5 f E_M'E_5<EHG:AW7FE=R7:Ay7:;aQ'5BAWG:]xC<9BA'=RE�CKQD;>5c7:=�?_Q'AWY>EH=:?VE'd8�E_7�iB=�?VQ'5B=F; f EHGL7F9<E2;>5c7FE_M'G:ADY
�`no�~¦��Wz\��� �

  �
� nw�~¦F¤Rz

�
� � G ^ � ¡ H%] � ¥ ¤{²T i<CBC`Qc=RE�7:9BAy7�JLE�9BA¨ODE�5<QD5 f E_M'E_5<EHG:AW7FE�=m7@Ay7F;>QD5`AWG:]xC<9BAD=FE�C`Q';a5c7@=�Ay7

¤b�-¤���no�Kz
[wQDG�� L*� � I<J�9<;^?@90AWG:E�E<FciBAWYÇJ�9<EH50�¾�´� � =RQT7F9`Ay7�¤ � no� � zb�´¤ � dje°EhA'=F=Fi<SXE�7F9BAW7

"

¡
nw� � ¦F¤ � zb��«<¦ "

¡ ¡
no� � ¦R¤ � zb�«B¦ "

¡ ¡ ¡
nw� � ¦F¤ � z�Á��«<²

¼�9<EH5 � 9<EH=R7FEHGHIy<G:;>E f SxAW5~I�AD5 f ·�G@=REHYaYKnmv�'�'�Dz�=R9BQyJ\E f 7:9BAy7¸;a5NA�5<E_;>MD9�kKQDG:9<Q�Q f QD[Çno� � ¦R¤ � z7F9BE_G:E�;^=�ATY>Q�?HAWY�?@9BAD5<MDE�QD[¸OyAWG:;>ADk<Y>EH=L¤j����nw�¸¦ �¨z�AD5 f [wi<5B?{7:;aQ'5B=���nw�KzVI���nw�Kz�=RiB?@9¾7F9`Ay7
" nw�¸¦R¤Rz�����no�Kz~¢	�Kno�Kz ��¢ v§ � � ²

I�EHGFE'I�J\E�9BA¨ODE
��no� � ¦F«czj�´¤ � AW5 f �Kno� � zb�«Bd�¼�9BE�=R7:Ay7:;aQ'5BAWG:]TC<9BAD=FEZCKQD;>5c7:=�?VQ'GFG:EH=FCKQD5 f7FQ ����� � ¯��Kno�KzVI<J�9<E_G:E�Kno�Kz L-«P[wQDG�� L¬� � dT ;>5B?VE¶7:9<E8AD=F]cSXC	7:QW7:;>?¶kKE_9BA¨O�;>QDGXQW[�7F9<E0;>5'7:E_M'G:ADY�A'= ��¿ «°;^= f Q'ST;>5BAW7FE f k�]�7F9BE?VQ'5c7FG:;ak<i<7F;>QD5¾[wGFQ'S 7F9<E25BE_;>MD9�k`Q'GF9BQcQ f QW[¸7F9<Eh=R7:AW7F;>QD5BADGF]xC<9`AD=FE�CKQD;>5c7HI<JLE�EVU	CKEH?{7�7:9BAy7
�Knw�~¦��Dz » � �

  �
� no�~¦���nw�~¦��¨zRz����ynw�¸¦ �¨z

�
� p � G ^)HwÆ�� G ^)H � Æ �� � � s ] � ¥ �» � nw� � ¦F¤ � z�� � nw� � ¦:«'z �

� � G ^)H%] � � �
  � �

� p � G ^)H � Æ �� � � s ] � ¥ �



��� �������
	��������������	��������������������! #"�$%��& �

» � 7V]�� � nw� � ¦R¤ � z�� � no� � ¦F«cz � � � G ^ H�] � � �  � �
� p ��� ��� � � G ^)H � Æ �� ��� s ¥ �» u b � 72]�� � nw� � ¦F¤ � z�� �ynw� � ¦:«'z � � � G ^)H%] ��A ; � �Kno�Kz� ± ]�� % ¦

J�9<EHGFEPJ\EP9BA¨ODEPSXA f Eh7:9<EX?@9BAW5<M'EhQW[\O¨ADGF;^AWkBYaE�= �P� � 72]�� ��IÇAW5 f iB=RE f 7F9BE f E É 5<;a7F;>QD5°QW[7F9BE A ;>GF]x[wiB5B?{7:;aQ'5�d�8Q'GFE�MDEH5<E_G@AWY>Ya]'I�J\E29BA¨O'EZ7:9<E�[wQDY>Y>QyJ�;a5<MXG:EH=Fi<Ya7Hdj<Q'G�7F9<E2C<G:Q�QW[mI<=FE_ExpavH«ystd
� ���=(B�y� � |~}�� 8�E_7X�Knw�¸¦	�DzPk`E f E É 5<E f kc]n�§<d>vH«cz{IjJ�9<EHGFE " no�~¦
	Dz{ILJ�; 7:9*� /  ��%AD5 f	 /, LIj;^=�A¾=RSXQ�QW7:9�I�GFE�AWYaµ OyADYai<E f [wi<5B?V7F;>QD5ÄJ�;a7F9�A f EHMDEH5<E_G@Ay7:EN=m7@Ay7:;aQ'5BAWG:]¾CB9BAD=FENCKQD;>5c7Ay7hno�~¦ 	`nw�KzFz{d T i<C<CKQ'=FE�7F9BAW7 �

"� 	 �´«B¦ � ± "� 	 ± ��«<¦ �
� "� 	 � Á�«B¦

Ay7 	¬� 	<nw��z{IZAD5 f �Nno�~¦�	Dzg;>=¾A�=RSXQ�QW7:9¬[wi<5B?{7:;aQ'5J�9<Qc=REª=Fi<C<CKQDGF7g;>=¾?VQ'5'7@AW;>5<E f ;>5´A=Fi	½g?V;>E_5c7FY>]¬=FSxAWY>YZ5<EH;aM'9�k`Q'GF9<Q�Q f QW[27:9<E f EHMDE_5BE_G@Ay7FEª=R7:AW7F;>QD5BADGF](C<9BA'=REªCKQD;>5c7Hd®¼�9<EH57F9BE_G:E0ADGFE0=FSTQ�QD7F9¬GFE�AWYaµ OyAWY>i<E f [wi<5B?V7F;>QD5B= ��nw��z{I �Kno�Kz{I�AD5 f =FSXQ�QW7F9*[wi<5B?V7F;>QD5B= � � nw��z{I
� � nw��z�=Ri`?@9q7:9BAy7
�Knw�~¦��Dz�» ��� 72]�� A ;"� �Kno�Kz� ± ]�� % ��

� D � � � no�Kz¸¢ �E�W± ]�� A ; & � ��nw�Kz� ± ]�� % ��
� D � � � nw�Kz � � � � G ^)H%] �AD=��h¿ «<d

|~}��¸}o� 	�
����� 9 ��
������������� 9<; ����������
 ; �
A 5´;>SXC`Q'GR7@AW5c7¾ADC<C<Y>;>?HAy7F;>QD5-QD[�7:9<EªSXEV7:9<Q f QW[2=m7@Ay7:;aQ'5BAWG:]£C<9BA'=RE°?VQD5`?VE_G:5B=T7:9<EªY>QD5<MDµ7F;>SXEDIcQDGjY^AWG:MDE_µ f ;^=R7:AW5`?VEDIykKE_9`A¨Oc;>QDG�QD[KY>;a5BEHAWG f ;>=FCKE_G@=R;>ODE�J�A¨ODEH=Hd"!�EHYaO�;>50nRv ��� �Wz¸Q'GF;>MD;>5BAWY>Y>]f EHODE_Y>QDCKE f 7F9BExSTE_7F9<Q f [wQDG�7:9<;>=hC<i<G:C`Qc=RE'IÇ[wQDY>YaQyJ�;>5<M¶EHADGFY>;aEHG�J\Q'GVJ8k�] � ADiB?@9�]DI T 7:Q�J'EH=HIAW5 f ��;>E_SxAD5<5�d�I�E�iB=FE f ;a7�7FQx=m7:i f ]q7F9<E�CBAW7R7FEHGF5¶QW[ f ;^=RCKE_G@=R;>ODE�J�Ay7:E_G�JLA¨O'EH=\MDEH5<E_G@Ay7:E fk�]ªA¾=F9<;>C°;>5°=R7FE�A f ]8SXQD7F;>QD5�I~AD5 f =F9<QyJLE f 7:9BAy7hAW7�Y^AWG:MDE f ;>=R7:AD5B?VE�=�[wGFQ'S 7F9<Ex=F9<;aC°7F9BEJ�A¨ODEH=\[wQ'GFS ATJLE f M'E�J�; 7:90AT9BADY [ µ6AW5BMDY>E�QD[�=F;a5

 
7 nRv?MW§'z{I	Q'G�AWC<CBGFQ¨U	;>SXAW7FEHYa]8v�<² �$#¨d

A =qA°k`AD=F;>?0E_U	ADSXC<YaE8QD[�A f ;^=FC`EHG:=F;aO'E0JLA¨O'E¶E<FciBAy7:;aQ'5�I\JLEª?VQ'5B=F; f EHGX7F9<E0[wQ'YaY>QyJ�;>5<M4%�� nw;>5<; 7:;>ADY�O¨ADYaiBEgC<G:QDk<Y>E_Sgz�[wQ'Gh7:9<EqY>;a5BEHAWG:;�W_E f ! f % n&!�Q'GR7:E_JLE_MWµ f E'%jG:;aE�=:zVI�QDG A ;aG:]DIE�FciBAW7F;>QD5�I
,
¡
� , ^<^<^ ¦, nw�¸¦F«'zb� � nw��z{²

¼�9<;^=�E�FciBAy7:;aQ'5ªC<G:QyO�; f E�=�AD5ÄAD=F]�SXC	7FQD7F;^? f E�=F?_GF;>C	7:;aQ'5ªQW[�Y>;>5<EHADGHI�i<5<; f ;>GFE�?{7:;aQ'5BAWY I�J\E�A J�Ya]f ;^=RCKE_G@=F;aO'E�Y>QD5BMTJ�A¨ODE�=)('[wQDG�E_U<AWSXC<Y>EDIB=F9BAWY>Y>QyJJLAW7FEHGLJ�A¨ODE�=_d



���X$ �
� �<� �2���X�������� � �  !"  V�  2$%���� +���!�����X�� ��$ �G	 � ���  	��� ����� � �
e�E�A'=F=Fi<SXE�[wQDG�=F;aSXC<Y>;^?V;a7m]g7F9`Ay7�7F9<E2;>5<;a7F;^AWY f Ay7:A � �! ´¿� ;^=�A T ?@9�JLADGVWZ[wi<5B?V7F;>QD5�ISXEHAD5<;a5BMP7:9BAy7�;a7�;^=�=RSXQ�QW7:9¶AD5 f0f EH?HA¨]	=_Ic7FQ'MDE_7F9<EHG�J�; 7:90ADYaYÇ;a7:= f E_G:;aOyAW7F;>ODEH=HI�[oAD=R7FEHG�7F9BAD5AW5�]gCKQDY>]�5<QDSX;^AWY�A'= E � E ¿ À de�E2iB=RE �, n��¦F¤Rz\7FQ f EH5<QW7:E�7:9<Eh<Q'i<G:;aEHG�7FG@AW5B=R[wQDG:S QW[ , no�~¦F¤RzLJ�; 7:9¶G:EH=FCKEH?{7�7:QX�~I

, no�~¦R¤Rz\��� �
  �

�, n�Ç¦R¤Rz
�
� � ^ ¥ ��¦

�, n���¦R¤Rzb� vu�b � �
  �

, nw�¸¦R¤Rz
�  
� � ^ ¥ �¸²

¼�9<EH5	�, n��¦F¤Rz�=FAW7F;^= É EH=
�,
¡
¢ ��� � �, �«B¦

�, n���¦F«cz�� �� n�Bz{²
¼�9<Eh=FQDY>i	7F;>QD5¶QW[¸7F9<;^=�E<F'i`Ay7F;>QD5¶;^=

�, n�Ç¦R¤Rz�� �� n�<z
�  
��� G � H ¡ ¦J�9<EHGFE

� n�<zb��� � ²
¼�9<E�[wi<5B?{7:;aQ'5 � �! -¿  %MD;>ODEH=Ç7F9<E�noAD5<MDi<Y^AWG{z`[wG:E�Fci<E_5`?V] � n�<z�QW[<A�J�A¨ODEjJ�;a7F9NJLA¨O'E_5�i<STµkKE_G@��I<AD5 f ;>=�?HAWY>YaE f 7:9<E������
	��������������������������ªQW[�7F9BE�! f %&E�FciBAW7F;>QD5�d465�ODEHGR7:;a5<MP7F9BEh<QDiBGF;>E_GL7FG@AW5`=m[wQ'GFS0I	JLE É 5 f 7F9BAW7�7F9<Eh=FQDY>i	7F;>QD5¶;^=�MD;>ODEH5qk�]

, nw�¸¦R¤Rzb� � �
  �

�� n�<z
�
� � ^
 
��� G � H ¡ ¥ ��²·Z=F;>5<MT7F9<Eh?_QD5�ODQ'Yai	7:;aQ'5g7:9<E_Q'GFEHS¶IBJ\E2?_AD5¾J�G:;a7FE�7F9<;^=�=FQDY>i	7F;>QD50AD=, nw�~¦F¤Rz�� ����� nw�~¦F¤Rz{¦

J�9<EHGFE�7F9BEh=m7@AWG f EH5<QW7:EH=�?VQ'5�ODQDY>i	7:;aQ'5qJ�;a7F90GFE�=RCKEH?V7�7FQX�~I`AW5 f
� nw�¸¦R¤Rzb� vno§W¤Rz 72]�� A ;"��¯ �no§W¤Rz 72]�� %

;^=L7F9<E � G:E_EH5 Q =�[wi<5B?{7:;aQ'50QW[~7:9<E A ;>G:]qE�FciBAW7F;>QD5�de�Eg?VQD5`=R; f E_G�7:9<EgAD=F]�SXC	7FQD7F;^?Xk`EH9BA¨O�;aQ'G�QD[\7:9<;^=N=FQDY>i	7F;>QD5%AD=�¤2¿ À J�;a7F9%� My¤��! É U	E f d¾¼�9<;^=2Y>;aSX;a7P?VQ'GFG:EH=FC`Q'5 f =�7FQ07:9<ExY^AWG:MDEVµ 7F;>SXEXYa;>SX; 7N;>5�A0GFE_[wE_G:E_5B?_ET[wG:ADSTExSXQyO�;>5<MJ�;a7F90ODEHYaQ	?V;a7m]" Kdb¼�9�iB=_I	JLE2J�AW5c7�7FQ É 5 f 7F9BE2k`EH9BA¨O�;aQ'G�A'=�¤j¿ À QW[
, n# c¤{¦R¤Rzb��� �

  �
�� n�Bz
�
��� G � � $ H ¡ ¥ ��¦ no§<d>v_r�z

J�9<EHGFE
" n���¦% 	z�� �& N¯ � n�<zV²



�VÊ �������
	��������������	��������������������! #"�$%��& �

¼�9<Eh=R7:AW7F;>QD5BADGF]xC<9`AD=FE�CKQD;>5c7:=�=:Ay7:;>=R[w] " � �´«BI<QDG
 x� � & n�<zV²

¼�9<ET=RQ'Yai	7:;aQ'5B=�AWG:E27F9<ETJ�A¨ODE_5�i<SPk`EHG:=@�8J�9<Qc=REhM'GFQ'i<CªO'E_Y>Q�?_; 7m] � & n�<zZ;>=�E�FciBADY~7:Q� Kd�4t7[wQDY>Y>QyJ�=L7F9BAW7
§*�	±Z�  `²

4t[  L «<I�7F9BE_5�7:9<E_G:E¾ADGFEg5BQ°=R7:Ay7:;aQ'5BAWG:]ÄCB9BAD=FEqCKQD;>5c7:=HIbAW5 f , n# c¤{¦R¤RzX� � nw¤  
³ zNA'=¤b¿ À [wQDG�AD5�]g¹%/�1Ld4t[  U,«BI�7F9<EH5´7F9BE_G:EÄAWG:E07mJ\Q�5BQD5 f EHMDEH5<E_G@Ay7:Eª=m7@Ay7F;>QD5`AWG:]*C<9BA'=REÄC`Q';a5c7:=¾Ay7F�#�

�(� � n# 	z{I`J�9<E_G:E
� � n� �z�� �  § ²

¼�9<E�=RE\7mJ\Q�C`Q';a5c7@=�?_QD5c7FG:;>k<i	7FE�?VQ'SXC<YaE_UN?VQ'5ylmi<M'AW7FE�7FE_G:Sx=_IWAD5 f 7:9<E�SXEV7F9BQ f QW[K=m7@Ay7F;>QD5`AWG:]C<9BA'=RE�;>SXC<Ya;>EH=�7F9BAW7
, n# c¤{¦R¤Rzb» � u b

E � & & n� � z E ¤ �� n� � z �
��� G ��� � $ H ¡t  ��� ] L¢*?W² ?W² A'=�¤j¿ À ²

¼�9<E\E_5<EHGFM']�;>527F9BE\J�A¨ODE_µ CBA'?KJDE_7K7:9<E_G:EV[wQ'GFE�C<GFQ'CBAWMcAy7:EH=�AW7~7F9BE�MDG:QDiBC2ODE_Y>Q	?V;a7m] � � � & n��<z{I
� �§*� ± ¦

G@Ay7F9BE_G�7F9`AW5¾7F9<E2C<9`AD=FE�O'E_Y>Q	?V;a7m] $�� � MN��I
$�� � ± ²

¼�9<E2=FQDY>i	7F;>QD5 f EH?HA¨]	=LAW7�APG@Ay7:E�QD[¸¤
 
72] ± I	;a58AD?H?VQ'G f AD5B?VE�J�; 7:9q7:9<E2Y>;a5<E�AWG�M'GFQyJ�7:9g;a50¤\QW[7F9BE2YaEH5<MW7:9¶QD[~7:9<E2JLA¨O'EV7:G:AD;a5¶AW5 f 7F9<Eh?_QD5B=FE_G:OyAy7:;aQ'5qQW[�E_5BE_G:MD]DI

� �
  �

, ±Dnw�¸¦R¤Rz ¥ ¤��?_QD5B=R7:AD5c7_²
¼�9<EZ7mJ\QT=m7@Ay7F;>QD5`AWG:]PC<9`AD=FE�CKQD;>5c7:=L?VQ'ADYaE�=F?_EZJ�9<EH5� T�«<I	AW5 f 7F9BE_5g7:9<E_G:E�;>=LAP=F;>5<MDY>Ef EHMDE_5BE_G@Ay7FE�=m7@Ay7:;aQ'5BAWG:]XC<9BAD=FE�C`Q';a5c7Hdb¼¸Q É 5 f 7F9<E�AD=F]�STC<7FQW7:;>?�kKE_9BA¨O�;>QDGLQW[~7:9<E2=RQ'Yai<7F;>QD5J�9<EH5  q;>=�=FSxAWY>Y�I	JLE2SxA JDE�7F9BEh?@9BAW5<M'E�QW[¸OyADGF;^AWk<Y>EH=

�X� 	no§W¤Rz 72]��
;>5¾7:9<Eh<Q'i<G:;aEHGL;>5c7FEHMDG@AWY�=FQDY>i	7F;>QD5%no§BdavHrcz{I	J�9B;>?@9¶MD;>ODE�=

, no�~¦F¤Rz�� vn�§W¤Rz 7V]�� � �
  �

�� � 	n�§W¤Rz 72]�� % �   � n ��ÇÆ ��  � z ¥ 		¦



� � 	 & ���� � ���  2� �  � ���
J�9<EHGFE

� �®¯ ¤ ± ]��� § 7V]�� ²4t7�[wQDY>Y>QyJ�=L7F9BAW7�A'=�¤j¿ À J�; 7:90¤ ± ]��  É U	E f I
, no�~¦R¤Rz\» u�bno§D¤Rz 7V]�� �� no«cz A ; �Ç¯ ¤ ± ]��  § 72]�� %�²¼�9�iB=27:9<Ex7:G:AD5B=R;a7F;>QD5%kKEV7mJLE_EH5�Q'=:?V;>YaY^Ay7:QDG:]ÄAW5 f E_U	C`Q'5<E_5c7F;^AWY�k`EH9BA¨O�;aQ'Gh;>= f EH=:?VG:;>k`E f k�]AW5 A ;>G:]8[wi<5B?V7F;>QD5�d T ;>5B?VE  Ä� � M¨¤{I�7:9<ExJ�; f 7F9�QW[L7F9<ET7:G:AD5B=R;a7F;>QD5�Y^A¨]DE_G�;^=2QW[\7F9<EXQDG f EHG¤ 7V]�� ;>5¶�~IBAD5 f 7:9<Eh=FQDY>i	7F;>QD5¶;a5¾7F9B;>=�G:E_M';aQ'5q;^=�QW[¸7F9<E2Q'G f EHG�¤

 
7V]�� db¼�9�iB=�; 7 f EH?_A¨]	=LSXQDG:E=FYaQyJ�Y>]qAW5 f ;^=�Y>ADGFM'E_GL7F9`AW5¶7F9<Eh=FQDY>i	7:;aQ'5¾EHY>=FE_J�9<EHGFE'de´9<;a7F9BADSÈp uD«ysBM';aO'EH=bA f EV7:AD;aY>E fxf ;>=:?ViB=:=F;aQ'5xQW[ÇYa;>5<E�AWG\AD5 f 5<Q'5<Ya;>5<E�AWG f ;^=FC`EHG:=F;aO'E�J�A¨ODEC<G:QDCBADM'AW7F;>QD5�d

|~} � �\� )��o� �'�`�>���®�c����(��
� QD5`=R; f E_G�AD5¾;>5c7FEHMDG@AWY

�`n$�Dzb� � �
  �

� nw¤Rz
�
� G ¡ H%] � ¥ ¤{¦J�9<EHGFE " �  ¿  AW5 f � �  ¿ R AWG:ET=FSXQ�QW7F9Ä[wi<5B?V7F;>QD5B=HI¸AD5 f �g;^=2A0=RSxADYaY�CKQ'=F; 7:;aO'ECBADG:ADSTE_7FEHGHd�¼�9<;^=�;a5c7FEHMDG@AWY f ; @KEHG:=\[wG:QDSÂ7F9BE�=R7:AW7F;>QD5BADGF]XC<9`AD=FE�;>5c7FE_M'G:ADY`;>5%no§<d 'z�kKEH?_ADiB=FE7F9BEZAWG:MDi<SXEH5'7bQD[�7F9<E�E_U	C`Q'5<E_5c7F;^AWYB;>=�GFE�AWY ID5<QD7b;aSxAWM';a5`AWG:]Dd T i<C<CKQ'=FE�7F9BAW7 " 9BAD=�A�MDY>QDkBADYSxAyU	;>SNi<SÈAy7�¤�� $yIÇAD5 f 7:9<EPSxAWU�;>SNiBS ;^=�5<QD5 f E_M'E_5<EHG:AW7FEDI`SXEHAW5B;a5<M¾7F9`Ay7 "'& & n($_z[L!«<d¼�9<E f QDSX;>5BAW5c7�?_QD5c7FG:;>k<i	7F;>QD5ª7FQg7:9<ET;a5c7FEHMDG@AWY�?VQDSXE�=�[wG:QDS 7F9<ET5<EH;aM'9ckKQDG:9<Q�Q f QW[b¤�� $yI=F;a5B?_Eª7:9<EÄ;>5c7FE_M'G:AD5 f ;^=gEVU	CKQD5<EH5c7F;^AWY>Ya]-=RSxADYaY>E_G¾;a5 �£A¨J�A¨]£[wG:QDS 7F9BAW7¾CKQD;>5c7Hd ¼�A¨]�YaQ'GEVU	CBAD5 f ;>5<MT7F9<E�[wiB5B?{7:;aQ'5B=�;>5¾7:9<E2;>5'7:E_M'G:AD5 f ADk`Q'i	7�¤j�*$yI<JLE�EVU	C`E�?{7�7:9BAy7

�Kn �Dz » � � n($_z
�
p � G�� HwÆ �� ��� � G�� H G ¡t  � H � s ] � ¥ ¤» � n)$_z

�
� G�� H%] � � �

  � � ��
�	� � G�� H G ¡t  � H � ] � ¥ ¤{²·Z=F;>5<MT7F9<Eh=R7:AD5 f AWG f ;a5c7FEHMDG@AWY

� �
  � �   ��F� ¡

� ¥ ¤b� � u b� ¦
JLE�M'EV7

�Kn �Dzb» � n)$_z � u�b �E " & & n)$_z E % 7V] ± � � G�� H%] � A'=��2¿ « Æ ²¼�9<;^=�G:EH=Fi<Ya7\?_AD5gC<G:QyODE f iB5 f E_G�=Fi<; 7@AWk<Y>E�A'=F=Fi<SXC	7:;aQ'5B=bQ'5 � AW5 f " I�k<i	7�J\EZJ�;aY>Y`5BQW7\M';aO'EA f EV7@AW;>YaE f C<GFQ�QD[¸9<EHGFExno=FE_Expav¨�¨s I�[wQ'G�EVU<AWSXC<Y>E�zVd



��� �������
	��������������	��������������������! #"�$%��& �

�����	� )��o�8|�}���� ¼�9<E � ADSTSxAP[wi<5B?V7F;>QD5 ���`n�«<¦ À zb¿� �;>= f E É 5BE f k�]
�\nw�Kz\���(�� �  K¡

¤ ^
 
7 ¥ ¤{²

465c7FEHMDG@Ay7F;>QD5¾k�]gCBAWGF7:=�=F9<QyJ�=L7:9BAy7�;a[�¹ /�1\I~7F9<EH5
�\nw¹g¢�v�zj�´¹jº>²

¼�9�iB=HI�7F9<E � AWSXSxAN[wi<5B?{7:;aQ'50EVU�7FEH5 f =L7F9BE�[oA'?{7:QDG:;>ADY`[wiB5B?{7:;aQ'5q7:QXADGFkB; 7:G:ADGF]XCKQ'=F; 7:;aO'E�G:EHADY5�i<SNkKE_G@=Hd�465¶[oA'?{7HI<7F9<E � ADSTSxAP[wi<5B?V7F;>QD58?_AD50k`Eh?_QD5c7F;>5�i<E f 7FQxAW58AD5BAWY>]c7F;^?�[wi<5`?{7F;>QD5
�%��R�� ��«<¦H¯2vD¦H¯Zu	¦_²H²_² ��¿ R

J�;a7F98=R;>SXC<Y>E2C`Q'YaE�=�Ay7Z«<¦H¯2vD¦H¯Zu	¦_²H²_² d�ªA�Jc;>5<MP7F9<E2?@9BAD5<MDE�QW[�OyAWG:;>ADk<YaE�=L¤j��!�'I	JLE�?HAW5¶J�GF;a7FE�7:9<E�;a5c7FEHMDG@AWY�G:E_C<G:EH=FE_5c7:AW7F;>QD5QW[��%AD=
��no�Kz��´� ^ �(��

v� � ^ � G � H ¥ �'¦J�9<EHGFE
" n ��z\�#¯ �\¢£Y>QDM �'²

¼�9<EgCB9BAD=FE " n �¨z29BA'=hA85<Q'5 f EHMDE_5BE_G@Ay7FEXSxAyU	;>SNi<S Ay70�¾� vDI�J�9<E_G:E " nmv¨zh� ¯2v'I¸AD5 f
"'& & nRv�zb�®¯2vDdj·Z=F;>5<M 8~AWCBY>A'?VE�Q =LSXEV7F9BQ f I<J\E É 5 f 7F9BAW7

�\nw��z�» � u�b� % 7V] ± � ^ �   ^ AD=��¶¿ À ²4650CBAWGF7F;^?ViBY>ADGHI	=FEV7R7:;a5BMx�¾�´¹g¢´v'I<AW5 f iB=F;>5<MT7F9<E�[oA'?{7�7F9`Ay7
Ya;>S³� � �

¹g¢v¹ % ³ �
�
¦

JLE�Q'k	7:AD;a5 T 7:;aG:Y>;a5<M�Q =L[wQ'GFSPi<Y^Ah[wQ'G�7F9<E�[oA'?{7FQ'GF;^AWY I
¹jº�»&n�u b~z 7V] ± ¹ ³ Æ�72] ±

�  
³ A'=�¹8¿ À ²

¼�9<;^=�EVU	CBAD5B=R;>QD5¶QW[¸7F9<E ��µ�[wiB5B?{7:;aQ'50?HAW5¶k`Eh?_QD5c7F;>5�i<E f 7FQx9B;aM'9<E_G�Q'G f EHG:=\7:QTM';aO'ED�
��nw��z�» � u�b� % 7V] ± � ^ �   ^

	 v\¢ � 7� ¢ � ±� ± ¢ � �� � ¢´²H²_² 
 AD=��¾¿ À ¦� 7 � vv�u ¦ � ± � vu ��� ¦ � � �&¯ vH§��<vD¦ � r'« ¦ ²_²H²_²



� � 	 & ���� � ���  2� �  � � �
|~} ��}o� ����� � 
 ��� � 
 � � ��� 9 ��� �
' ��(*)+(`���w���%(K�¬|~}o�K� 8~EV7 �#kKEhATC`Qc=R;a7F;>ODE_µ f E É 5<;a7FE2¹ (¾¹°SxAy7FG:;aU�db¼�9BE_5

� � �
�  .�� ^��
	 ^ ¥ �¶� n u�b~z ³ ] ±E f E_7 � E 7V] ± ²

8:9<;=;?>=@ T ;a5`?VE ��;^=�CKQ'=F; 7:;aO'EVµ f E É 5B; 7:ETn�AW5 f 9<E_5`?VE2=R]�SXSXEV7:GF;^?Hzb7F9<EHGFE�;^=�AW5qQ'GR7:9<QDM'QD5BADYSxAy7:GF;aU � AW5 f ATC`Qc=R;a7F;>ODE f ;^AWM'QD5BADY�SXAW7FG:; U / � f ;^AWMKp � 7 ¦H²_²H²_¦�� ³ s¸=FiB?@9¾7F9BAW7��� �  / � ²
e�E\SxA J'Ej7F9BEL?@9BAD5<MDE�QW[<OyAWG:;>ADk<Y>EH=��x� � �¸d T ;a5B?_E � ;^=¸QDGF7F9<Q'MDQD5`AWY IHJLE�9BA¨O'E E f EV7 � E �#vDI=FQP7:9<E �cAD?VQ'k<;^AW5qQD[¸7:9<;^=L7FG@AW5B=R[wQDG:SxAy7F;>QD5¾;>=hvDd�e°E É 5 f 7F9BAW7

� � �
�  .�� ^��	 ^ ¥ � � � � � �  ��� � �� � ¥ �� ³�

� D
7 � � �  ������� � �� ¥ � �� n�u b~z ³ ] ±n�� 7 ²_²H²�� ³ z 7V] ±� n u�b~z ³ ] ±
E f E_7 � E 72] ± ² H

��QyJ�?VQ'5B=R; f EHG\7:9<E2SNiBY 7:;aC<Y>E2;>5'7:E_M'G:ADY
�Kn �Dzb���$� � � nw¤Rz

�
� G ¡ H%] � ¥ ¤{²T i<CBC`Qc=RE�7:9BAy7 " �! ³ ¿  �9BA'=�AT5<QD5 f E_MDEH5<E_G@Ay7:E�M'YaQ'kBAWYÇSxAWU�;>SNiBS Ay7�¤b� $ydb¼�9BE_5

" nw¤Rz�� " n($_z~¢ vu / ± " n($_z 5Dnw¤�¯ $y¦R¤�¯,$Hz~¢ �Xn E ¤�¯ $ E � z A'=�¤j¿�$W²
I�EH5B?VE'I<JLE�E_U	C`E�?{7�7F9`Ay7

�Kn �Dz�» � � � � n)$_z
�
p � G�� HwÆ ��4G ¡t  � H��
	 G ¡t  � H s ] � ¥ ¤{¦J�9<EHGFE �#;^=L7F9<E2SxAy7:GF;aU¾QD[ / ± " n($_zVIBJ�;a7F98?VQ'STCKQD5BE_5c7:=

� � � � � ± "� ¤ � � ¤ � n($_zV²·Z=F;>5<MT7F9<E2C<G:E_O�;>QDiB=�CBGFQ'C`Qc=R;a7F;>QD5�I�JLEh?VQ'5B?VY>i f E�7F9`Ay7
�Kn �Dzb» n u�b~z ³ ] ±

E f EV7 / ± " n($_z E 7V] ± � n)$_z � � G�� H%] � ²



� � �������
	��������������	��������������������! #"�$%��& �

|~}�� ���¸� �£�c����(��D(
	��H�H��� )����_� �¸��� �D�����H�
� QD5`=R; f E_G�AX?_QD5c7FQ'i<G�;a5c7FEHMDG@AWY�QW[�7F9BE�[wQDG:S

�Kn��Kz�� ��� � n���z
� ���4G�� H ¥ �B¦J�9<EHGFE � ;^=\A2?_QD5c7FQ'i<Gb;>5x7F9BE�?VQ'SXC<YaE_UTCBY>AD5<EDIcAW5 f � ¦	�0��R´¿ R´AWG:E�AW5BADYa]c7:;>?�[wiB5B?{7:;aQ'5B=_d4t[
�¸nw��¢ � �<zj� " no�~¦ �	z<¢ � ��no�~¦.�<zb;>=LAW5BADYa]c7:;>?DID7:9<E_5 " ¦��´�! ± ¿� -9BA¨O'E�5<QNSxAWU�;>SxAQDGjSX;>5<;>SXABIDAW5 f ?_GF;a7F;^?_ADY�C`Q';a5c7:=bJ�9<E_G:E�� & n���zb�´«�AWG:E�=FA f<f Y>E�C`Q';a5c7:=�QD[ " I ��dj¼�9<E�?Vi<G:ODE�=

" ��?VQ'5B=R7:AW5c7_I��(�?_QD5B=R7:AD5'7�ADGFE�QDGF7F9<Q'MDQ'5BAWYKEVU<?VEHC	7ZAy7Z?_GF;a7F;^?_ADYÇC`Q';a5c7@=_d¼�9<EP; f E�AgQD[j7F9<ETSXEV7F9BQ f QW[\=R7FEHE_CKEH=R7 f E�=F?_E_5c7:=�;>=Z7FQ f EV[wQ'GFS 7:9<ET?_QD5c7FQ'i<G � ;>5c7FQ¶A=R7FE_EHC`E�=m7 f E�=F?_E_5c7b?VQ'5'7:QDi<G�CBA'=F=F;>5<M�7F9<G:QDi<M'9PA�=:A f<f Y>E�C`Q';a5c7jQD5TJ�9<;^?@9 " 9BAD=�A�SxAyU	;>SNi<SAW5 f �!� ?VQ'5B=m7@AW5c7_I�=FQg7:9<ET?_QD5c7FQ'i<G�;>=�QDGF7F9BQDMDQ'5BAWY~7FQq7F9<EXY>E_ODEHY�?_i<G:ODEH=�QW[ " d2e�ET7F9<EH5AWCBC<Ya] 8¸AWC<Y^AD?_E�Q =NSXEV7:9<Q f 7:Qª7F9BE¾G:EH=Fi<Ya7F;>5<MÄ;>5c7FE_M'G:ADY�d°e°E¶J�;>YaY�;>YaY>iB=R7FG@Ay7FEq7F9<;^=T; f EHAªk�]f EHGF;>O�;a5<MT7:9<EhAD=F]�STC<7FQW7:;>?�kKE_9BA¨O�;>QDG�QW[�7F9BE A ;>GF]x[wiB5B?{7:;aQ'5�I<MD;>ODEH5¾k�]Än�§<d>vH§cz
A ;tnw�Kz\� vu b � �

  � �
� n � ^HÆ ��� ]�� z ¥ ��²

¼¸Q°Q'k	7:AD;a5*7F9<EªA'=R]�SXC	7FQD7F;^?qkKE_9`A¨Oc;>QDGTQW[ A ;tnw��zXAD=T��¿ À I\JLE¶C<i	7X7F9<;^=X;>5'7:E_M'G:ADYG:E_C<G:EH=FE_5c7:AW7F;>QD5h;>5PAZ[wQDG:S#7F9`Ay7�;>=�=Fi<; 7@AWk<Y>EL[wQDG¸7F9<E�SXEV7:9<Q f QD[`=R7FE_EHC`E�=m7 f E�=F?_E_5c7:=Hd T EV7R7:;a5BM
�x�´� 72] ± �BI	JLE É 5 f 7F9`Ay7

A ; no�Kz�� vu�b � 72] ± ��H� �K] ±�� ¦J�9<EHGFE
�`n �`z\���(�

  � �
� � p � Æ �� � � s ¥ �`²¼�9<E2C<9`AD=FE

�~n��czj�*� � �Z¢ v§ � � %
9BA'=�?VG:; 7:;>?HAWYÇCKQD;>5'7@=�Ay7��N� � �@de�GF;a7F;>5<M��q� " ¢ � �´;>5¶7FEHGFSx=�QW[�;a7:=�G:EHAWY�AD5 f ;aSxAWM';a5`AWG:]xCBAWGF7:=HI	J\E29`A¨ODE

" nw�¸¦.�<z��®¯�� �Çv\¢£�`±�¯ v§ �	±�%�¦
��nw�~¦ �<z��-� � v\¢ v§ � ± ¯ � ± % ²

¼�9<Eh=R7FEHE_CKEH=R7 f EH=:?VEH5'7�?_QD5c7FQ'i<G ��nw�¸¦.�<z���«P7F9<G:QDi<M'9��N�*�@I	QDGhno�~¦.�<zb� no«B¦_v�zVI	;>=
�X� � v\¢ v§ � ± ²



���  +�  V� � �� �� ���! � %	< 2��� �� V� �  V����� � �
e´9<EH5 � U «<I�JLEÄ?_AD5 f EV[wQDG:S 7:9<Eª;>5c7FE_M'G:AW7F;>QD5´?VQ'5c7FQDiBGªnm¯ À ¦ À zXi<C�JLADG f =T7FQ�7:9<;>==R7FE_EHC`E�=m7 f E�=F?_E_5c7L?_QD5c7FQ'i<G � I	=F;a5`?VE�7F9<E�;a5c7:E_MDG@AW5 fxf EH?HA¨]�=\EVU	CKQD5<EH5c7F;^AWY>Ya]xAD= E � E ¿ À ;>57F9BE2i<C<CKE_GFµ 9BADY [�C<Y^AW5<E'db¼�9ci`=_I

�Kn��Kz��!� �
�
� � p � Æ �� � � s ¥ �B²e�E2CBAWG@AWSXEV7:E_G:;XWHE � k�] �Knw¤Rzb��¸nw¤Rz¸¢ � �Çnw¤RzVI<J�9<E_G:E�¸no¤Rz�� ` §j=F;a5B9�¤{¦ ��no¤Rzb�?_Q'=F9�¤{²

¼�9<EH5¶JLE É 5 f 7F9`Ay7
�Kn��Kz��!� �

  �
� nw¤Rz
�
� � � G ¡ H ¥ ¤{¦J�9<EHGFE

� nw¤Rzb� ` §b?VQc=R9�¤�¢ ��=F;a5<9�¤{¦
" nw¤Rz���?VQc=R9�¤ 
 u�¯ �§ ?_Q'=F9 ± ¤ � ²

¼�9<E2SxAyU	;>SNi<S QW[ " no¤RzLQ	?_?ViBG:=�AW7�¤b��«<I	J�9<EHGFE
" no«czb�&¯Zu My§B¦ " & no«'z\�´«<¦ " & & no«'z\�#¯ �<²8~ADC<Y^AD?VE Q =LSXEV7:9<Q f ;aSXC<Y>;aE�=�7F9`Ay7
�`n �`z » � no«cz�� u�b¯ � " & & no«cz % 72] ± � � � G � H» � b � � 72] ± �  

± � ]�� ²
4t7�[wQDY>Y>QyJ�=L7F9BAW7

A ;tnw��z�» vu�b 7V] ± � 7V]  �   ± ^ � �L� ]�� A'=��¾¿ À ² no§<d>v��'z
·Z=F;>5<MZ7:9<E�SXEV7F9BQ f QW[�=m7@Ay7:;aQ'5BAWG:]�C<9BAD=FEDIyQ'5<E�?_AW5T=R9BQyJ�[wGFQ'S no§Bdav�§'z�7F9BAW7�7:9<E�AD=F]�STC<µ7FQD7F;^?�k`EH9BA¨O�;aQ'G�QW[�7F9<E A ;>G:]g[wi<5B?V7F;>QD58AD=��¾¿ ¯ À ;>=�M';aO'E_5¶k�]

A ; no�KzL» v
b 7V] ± E � E 72]  =F;>5 
 u§ E � E �K] ± ¢ b r � ² no§<d>v��cz

¼�9<;^=�G:EH=Fi<Ya7�;^=\AD5xEVU<AWSXC<Y>E�QW[~AN?VQD5B5<EH?V7F;>QD5x[wQ'GFSPi<Y>ABd¸4t7LMD;>ODE�=�7F9<E�AD=F]�STC<7FQW7:;>?�k`EH9BA¨O�;aQ'GAD=��¶¿Å¯ À QW[Ç7F9BE�=FQDY>i	7F;>QD5xQD[Ç7F9<E2Ã ���!no§Bdav¨uDz�7:9BAy7 f EH?HA¨]�=�EVU	CKQD5<EH5'7:;>ADYaY>]XAD=b�0¿ À d¼�9<;^=�?VQD5B5<EH?V7F;>QD5ª[wQ'GFSPi<Y^Aq;^= f E_G:;aO'E f i`=R;>5<M¾7F9<EX;>5'7:E_M'G:ADY¸G:E_C<G:EH=FE_5c7@Ay7F;>QD5(no§<d>vH§cz{I�J�9<;^?@9C<G:QyO�; f E�=LMDY>QDkBADYÇ;a5	[wQ'GFSxAW7F;>QD50AWkKQDi	7�7F9BEh=RQ'Yai	7:;aQ'5�d



���



���������	��
�

����� � ��������� ����� ����� ���!� "$#&%(' )*���+�-,.�
/102)��435#6,7�835#:9<;>=?/@#

ACBED7F GIHJDLKNMLOJBEPQOJFSRUTVPQWQMLPYXUT[Z\Z	H^]UT[PQT[DNWYHJBEO_Ta`NMbBcWQHJdEDbG�e_BgfEThGQdEOJM	WQHJdED_GiWQe_BjWlkme_BjD_KETnPYBERLHoZ	O^F
HJD*B8D_BjPYPQdcpqPYTVKNH^dND�rtsneLHoGvuwBgFxd	kVkVMLP�H^D�BjD2H^DLH^WQHoBjO�OoBgFET[PvpheLT[PQT�WQe_TVPYT�HoGyB8PmBjRLHoZ
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Chapter 5

Method of Multiple Scales: ODEs

The method of multiple scales is needed for problems in which the solutions depend
simultaneously on widely different scales. A typical example is the modulation of
an oscillatory solution over time-scales that are much greater than the period of
the oscillations. We will begin by describing the Poincaré-Lindstedt method, which
uses a ‘strained’ time coordinate to construct periodic solutions. We then describe
the method of multiple scales.

5.1 Periodic solutions and the Poincaré-Lindstedt expansion

We begin by constructing asymptotic expansions of periodic solutions of ODEs. The
first example, Duffing’s equation, is a Hamiltonian system with a family of periodic
solutions. The second example, van der Pol’s equation, has an isolated limit cycle.

5.1.1 Duffing’s equation

Consider an undamped nonlinear oscillator described by Duffing’s equation

y′′ + y + εy3 = 0,

where the prime denotes a derivative with respect to time t. We look for solutions
y(t, ε) that satisfy the initial conditions

y(0, ε) = 1, y′(0, ε) = 0.

We look for straightforward expansion of an asymptotic solution as ε → 0,

y(t, ε) = y0(t) + εy1(t) + O(ε2).

The leading-order perturbation equations are

y′′0 + y0 = 0,

y0(0) = 1, y′0(0) = 0,
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with the solution

y0(t) = cos t.

The next-order perturbation equations are

y′′1 + y1 + y3
0 = 0,

y1(0) = 0, y′1(0) = 0,

with the solution

y1(t) =
1
32

[cos 3t− cos t]− 3
8
t sin t.

This solution contains a secular term that grows linearly in t. As a result, the
expansion is not uniformly valid in t, and breaks down when t = O(ε) and εy1 is
no longer a small correction to y0.

The solution is, in fact, a periodic function of t. The straightforward expansion
breaks down because it does not account for the dependence of the period of the
solution on ε. The following example illustrates the difficulty.

Example 5.1 We have the following Taylor expansion as ε → 0:

cos [(1 + ε)t] = cos t− εt sin t + O(ε2).

This asymptotic expansion is valid only when t ¿ 1/ε.

To construct a uniformly valid solution, we introduced a stretched time variable

τ = ω(ε)t,

and write y = y(τ, ε). We require that y is a 2π-periodic function of τ . The choice
of 2π here is for convenience; any other constant period — for example 1 — would
lead to the same asymptotic solution. The crucial point is that the period of y in τ

is independent of ε (unlike the period of y in t).
Since d/dt = ωd/dτ , the function y(τ, ε) satisfies

ω2y′′ + y + εy3 = 0,

y(0, ε) = 1, y′(0, ε) = 0,

y(τ + 2π, ε) = y(τ, ε),

where the prime denotes a derivative with respect to τ .
We look for an asymptotic expansion of the form

y(τ, ε) = y0(τ) + εy1(τ) + O(ε2),

ω(ε) = ω0 + εω1 + O(ε2).
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Using this expansion in the equation and equating coefficients of ε0, we find that

ω2
0y′′0 + y0 = 0,

y0(0) = 1, y′0(0) = 0,

y0(τ + 2π) = y0(τ).

The solution is

y0(τ) = cos τ,

ω0 = 1.

After setting ω0 = 1, we find that the next order perturbation equations are

y′′1 + y1 + 2ω1y
′′
0 + y3

0 = 0,

y1(0) = 0, y′1(0) = 0,

y1(τ + 2π) = y1(τ).

Using the solution for y0 in the ODE for y1, we get

y′′1 + y1 = 2ω1 cos τ − cos3 τ

=
(

2ω1 − 3
4

)
cos τ − 1

4
cos 3τ.

We only have a periodic solution if

ω1 =
3
8
,

and then

y1(t) =
1
32

[cos 3τ − cos τ ] .

It follows that

y = cos ωt +
1
32

ε [cos 3ωt− cos ωt] + O(ε2),

ω = 1 +
3
8
ε + O(ε2).

This expansion can be continued to arbitrary orders in ε.
The appearance of secular terms in the expansion is a consequence of the non-

solvability of the perturbation equations for periodic solutions.

Proposition 5.2 Suppose that f : T→ R is a smooth 2π-periodic function, where
T is the circle of length 2π. The ODE

y′′ + y = f
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has a 2π-periodic solution if and only if
∫

T
f(t) cos t dt = 0,

∫

T
f(t) sin t dt = 0.

Proof. Let L2(T) be the Hilbert space of 2π-periodic, real-valued functions with
inner product

〈y, z〉 =
∫

T
y(t)z(t) dt.

We write the ODE as

Ay = f,

where

A =
d2

dt2
+ 1.

Two integration by parts imply that

〈y,Az〉 =
∫

T
y (z′′ + z) dt

=
∫

T
(y′′ + y) z dt

= 〈Ay, z〉,
meaning that operator A is formally self-adjoint in L2(T). Hence, it follows that if
Ay = f and Az = 0, then

〈f, z〉 = 〈Ay, z〉
= 〈y, Az〉
= 0.

The null-space of A is spanned by cos t and sin t. Thus, the stated condition is
necessary for the existence of a solution.

When these solvability conditions hold, the method of variation of parameters
can be used to construct a periodic solution

y(t) =

Thus, the conditions are also sufficient. ¤

In the equation for y1, after replacing τ by t, we had

f(t) = 2ω1 cos t− cos 3t.

This function is orthogonal to sin t, and

〈f, cos t〉 = 2π
{

2ω1cos2 t− cos4 t
}

,
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where the overline denotes the average value,

f =
1
2π

∫

T
f(t) dt.

Since

cos2 t =
1
2
, cos4 t =

3
8
,

the solvability condition implies that ω1 = 3/8.

5.1.2 Van der Pol oscillator

We will compute the amplitude of the limit cycle of the van der Pol equation with
small damping,

y′′ + ε
(
y2 − 1

)
y′ + y = 0.

This ODE describes a self-excited oscillator, whose energy increases when |y| < 1
and decreases when |y| > 1. It was proposed by van der Pol as a simple model of a
beating heart. The ODE has a single stable periodic orbit, or limit cycle.

We have to determine both the period T (ε) and the amplitude a(ε) of the limit
cycle. Since the ODE is autonomous, we can make a time-shift so that y′(0) = 0.
Thus, we want to solve the ODE subject to the conditions that

y(t + T, ε) = y(t, ε),

y(0, ε) = a(ε),

y′(0, ε) = 0.

Using the Poincaré-Lindstedt method, we introduce a strained variable

τ = ωt,

and look for a 2π-periodic solution y(τ, ε), where ω = 2π/T . Since d/dt = ωd/dτ ,
we have

ω2y′′ + εω
(
y2 − 1

)
y′ + y = 0,

y(τ + 2π, ε) = y(τ, ε),

y(0, ε) = a,

y′(0, ε) = 0,

where the prime denotes a derivative with respect to τ We look for asymptotic
expansions,

y(τ, ε) = y0(τ) + εy1(τ) + O(ε2),

ω(ε) = ω0 + εω1 + O(ε2),

a(ε) = a0 + εa1 + O(ε2).
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Using these expansions in the equation and equating coefficients of ε0, we find that

ω2
0y′′0 + y0 = 0,

y0(τ + 2π) = y0(τ),

y0(0) = a0,

y′0(0) = 0.

The solution is

y0(τ) = a0 cos τ,

ω0 = 1.

The next order perturbation equations are

y′′1 + y1 + 2ω1y
′′
0 +

(
y2
0 − 1

)
y′0 = 0,

y1(τ + 2π) = y1(τ),

y1(0) = a1,

y′1(0) = 0.

Using the solution for y0 in the ODE for y1, we find that

y′′1 + y1 = 2ω1 cos τ + a0

(
a2
0 cos2 τ − 1

)
sin τ.

The solvability conditions, that the right and side is orthogonal to sin τ and cos τ

imply that

1
8
a3
0 −

1
2
a0 = 0, ω1 = 0.

We take a0 = 2; the solution a0 = −2 corresponds to a phase shift in the limit cycle
by π, and a0 = 0 corresponds to the unstable steady solution y = 0. Then

y1(τ) = −1
4

sin 3τ +
3
4

sin τ + α1 cos τ.

At the next order, in the equation for y2, there are two free parameters, (a1, ω2),
which can be chosen to satisfy the two solvability conditions. The expansion can
be continued in the same way to all orders in ε.

5.2 The method of multiple scales

The Poincaré-Linstedt method provides a way to construct asymptotic approxima-
tions of periodic solutions, but it cannot be used to obtain solutions that evolve
aperiodically on a slow time-scale. The method of multiple scales (MMS) is a more
general approach in which we introduce one or more new ‘slow’ time variables for
each time scale of interest in the problem. It does not require that the solution
depends periodically on the ‘slow’ time variables.
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We will illustrate the method by applying it to Mathieu’s equation for y(t, ε),

y′′ + (1 + δ + ε cos kt) y = 0,

where (δ, ε, k) are constant parameters, and the prime denotes a derivative with
respect to t. This equation describes a parametrically forced linear oscillator whose
frequency is changed sinusoidally in time (e.g. small amplitude oscillations of a
swing). The equilibrium y = 0 is unstable when the frequency k of the parametric
forcing is sufficiently close to the resonant frequency

√
1 + δ of the unforced (ε = 0)

oscillator.
We suppose that ε ¿ 1 and

δ = εδ1,

where δ1 = O(1) as ε → 0. We will consider the case k = 2, which corresponds to
the strongest instability, when y(t, ε) satisfies

y′′ + (1 + εδ1 + ε cos 2t) y = 0.

The idea of the MMS is to describe the evolution of the solution over long time-
scales of the order ε−1 by the introduction of an additional ‘slow’ time variable

τ = εt.

We then look for a solution of the form

y(t, ε) = ỹ(t, εt, ε),

where ỹ(t, τ, ε) is a function of two time variables (t, τ) that gives y when τ is
evaluated at εt.

Applying the chain rule, we find that

y′ = ỹt + εỹτ ,

y′′ = ỹtt + 2εỹtτ + ε2ỹττ ,

where the subscripts denote partial derivatives. Using this result in the original
equation, and denoting partial derivatives by subscripts, we find that ỹ(t, τ, ε) sat-
isfies

ỹtt + 2εỹtτ + ε2ỹττ + (1 + εδ1 + ε cos 2t) ỹ = 0.

In fact, ỹ(t, τ, ε) only has to satisfy this equation when τ = εt, but we will require
that it satisfies it for all (t, τ). This requirement implies that y satisfies the original
ODE. We have therefore replaced an ODE for y by a PDE for ỹ. At first sight,
this may not appear to be an improvement, but as we shall see we can use the
extra flexibility provided by the dependence of ỹ on two variables to obtain an
asymptotic solution for y that is valid for long times of the order ε−1. Specifically,
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we will require that y(t, τ, ε) is a periodic function of the ‘fast’ variable t. Moreover,
we only need to solve ODEs in t to construct this asymptotic solution.

We expand

ỹ(t, τ, ε) = y0(t, τ) + εy1(t, τ) + O(ε2).

We use this expansion in the equation for ỹ, and equate coefficients of ε0 and ε to
zero. We find that

y0tt + y0 = 0,

y1tt + y1 + 2y0tτ + (δ1 + cos 2t) y0 = 0.

The solution of the first equation is

y0(t, τ) = A(τ)eit + c.c.

Here, it is convenient to use complex notation. The amplitude A(τ) is an arbitrary
complex valued function of the ‘slow’ time, and c.c. denotes the complex conjugate
of the preceding terms.

Using this solution in the second equation, and writing the cosine in terms of
exponentials, we find that y1 satisfies

y1tt + y1 = −2iAτeit −A (δ1 + cos 2t) eit + c.c.

= −1
2
Ae3it −

(
2iAτ + δ1A +

1
2
A∗

)
eit + c.c.

Here, the star denotes a complex conjugate. The solution for y1 is periodic in t,
and does not contain secular terms in t, if and only if the coefficient of the resonant
term eit is zero, which implies that A(τ) satisfies the ODE

2iAτ + δ1A +
1
2
A∗ = 0.

Writing A = u + iv in terms of its real and imaginary parts, we find that
(

u

v

)

τ

=
(

0 δ1/2− 1/4
−δ1/2− 1/4 0

)(
u

v

)

The solutions of this equation are proportional to e±λτ where

λ =
1
2

√
1
4
− δ2

1 .

Thus, in the limit ε → 0, the equilibrium y = 0 is unstable when |δ1| < 1/2, or

|δ| < 1
2
|ε|.
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5.3 The method of averaging

Consider a system of ODEs for x(t) ∈ Rn which can be written in the following
standard form

x′ = εf(x, t, ε). (5.1)

Here, f : Rn × R× R → Rn is a smooth function that is periodic in t. We assume
the period is 2π for definiteness, so that

f(x, t + 2π, ε) = f(x, t, ε).

Many problems can be reduced to this standard form by an appropriate change of
variables.

Example 5.3 Consider a perturbed simple harmonic oscillator

y′′ + y = εh(y, y′, ε).

We rewrite this equation as a first-order system and remove the unperturbed dy-
namics by introducing new dependent variables x = (x1, x2) defined by

(
y

y′

)
=

(
cos t sin t

− sin t cos t

)(
x1

x2

)
.

We find, after some calculations, that (x1, x2) satisfy the system

x′1 = −εh (x1 cos t + x2 sin t,−x1 sin t + x2 cos t, ε) sin t,

x′2 = εh (x1 cos t + x2 sin t,−x1 sin t + x2 cos t, ε) cos t,

which is in standard periodic form.

Using the method of multiple scales, we seek an asymptotic solution of (5.1)
depending on a ‘fast’ time variable t and a ‘slow’ time variable τ = εt:

x = x(t, εt, ε).

We require that x(t, τ, ε) is a 2π-periodic function of t:

x(t + 2π, τ, ε) = x(t, τ, ε).

Then x(t, τ, ε) satisfies the PDE

xt + εxτ = f(x, t, ε).

We expand

x(t, τ, ε) = x0(t, τ) + εx1(t, τ) + O(ε2).

At leading order, we find that

x0t = 0.
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It follows that x0 = x0(τ) is independent of t, which is trivially a 2π-periodic
function of t. At the next order, we find that x1 satisfies

x1t + x0τ = f (x0, t, 0) , (5.2)

x1(t + 2π, τ) = x1(t, τ).

The following solvability condition is immediate.

Proposition 5.4 Suppose f : R → Rn is a smooth, 2π-periodic function. Then
the n× n system of ODEs for x(t) ∈ Rn,

x′ = f(t),

has a 2π-periodc solution if and only if

1
2π

∫ 2π

0

f(t) dt = 0.

Proof. The solution is

x(t) = x(0) +
∫ t

0

f(s) ds.

We have

x(t + 2π)− x(t) =
∫ t+2π

t

f(s) ds,

which is zero if and only if f has zero mean over a period. ¤

If this condition does not hold, then the solution of the ODE grows linearly in
time at a rate equal to the mean on f over a period.

An application of this proposition to (5.2) shows that we have a periodic solution
for x1 if and only if x0 satisfies the averaged ODEs

x0τ = f (x0) ,

where

f(x) =
1
2π

∫ 2π

0

f(x, t, 0) dt.

First we state the basic existence theorem for ODEs, which implies that the
solution of (5.1) exists on a time imterval ofthe order ε−1.

Theorem 5.5 Consider the IVP

x′ = εf(x, t),

x(0) = x0,
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where f : Rn×T→ Rn is a Lipschitz continuous function of x ∈ Rn and a continuous
function of t ∈ T. For R > 0, let

BR(x0) = {x ∈ Rn | |x− x0| < R} ,

where | · | denotes the Euclidean norm,

|x| =
n∑

i=1

|xi|2 .

Let

M = sup
x∈BR(x0),t∈T

|f(x, t)|.

Then there is a unique solution of the IVP,

x : (−T/ε, T/ε) → BR(x0) ⊂ Rn

that exists for the time interval |t| < T/ε, where

T =
R

M
.

Theorem 5.6 (Krylov-Bogoliubov-Mitropolski) With the same notation as
the previous theorem, there exists a unique solution

x : (−T/ε, T/ε) → BR(x0) ⊂ Rn

of the averaged equation

x′ = εf(x),

x(0) = x0,

where

f(x) =
1
2π

∫

T
f(x, t) dt.

Assume that f : Rn × T → Rn is continuously differentiable. Let 0 < R̃ < R, and
define

T̃ =
R̃

M̃
, M̃ = sup

x∈BR̃(x0),t∈T
|f(x, t)|.

Then there exist constants ε0 > 0 and C > 0 such that for all 0 ≤ ε ≤ ε0

|x(t)− x(t)| ≤ Cε for |t| ≤ T̃ /ε.
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A more geometrical way to view these results is in terms of Poincaré return
maps. We define the Poincaré map P ε(t0) : Rn → Rn for (5.1) as the 2π-solution
map. That is, if x(t) is the solution of (5.1) with the initial condition x(t0) = x0,
then

P ε(t0)x0 = x(t0 + 2π).

The choice of t0 is not essential here, since different choices of t0 lead to equivalent
Poincaré maps when f is a 2π-periodic function of t. Orbits of the Poincaré map
consist of closely spaced points when ε is small, and they are approximated by the
trajectories of the averaged equations for times t = O(1/ε).

5.4 The WKB method for ODEs

Suppose that the frequency of a simple harmonic oscillator is changing slowly com-
pared with a typical period of the oscillation. For example, consider small-amplitude
oscillations of a pendulum with a slowly varying length. How does the amplitude
of the oscillations change?

The ODE describing the oscillator is

y′′ + ω2(εt)y = 0,

where y(t, ε) is the amplitude of the oscillator, and ω(εt) > 0 is the slowly varying
frequency.

Following the method of multiple scales, we might try to introduce a slow time
variable τ = εt, and seek an asymptotic solutions

y = y0(t, τ) + εy1(t, τ) + O(ε2).

Then we find that

y0tt + ω2(τ)y0 = 0,

y0(0) = a, y′0(0) = 0,

with solution

y0(t, τ) = a cos [ω(τ)t] .

At next order, we find that

y1tt + ω2y1 + 2y0tτ = 0,

or

y1tt + ω2y1 = 2aωωτ t cos ωt.
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We cannot avoid secular terms that invalidate the expansion when t = O(1/ε). The
defect of this solution is that its period as a function of the ‘fast’ variable t depends
on the ‘slow’ variable τ .

Instead, we look for a solution of the form

y = y(θ, τ, ε),

θ =
1
ε
ϕ(εt), τ = εt,

where we require y to be 2π-periodic function of the ‘fast’ variable θ,

y(θ + 2π, τ, ε) = y(θ, τ, ε).

The choice of 2π for the period is not essential; the important requirement is that
the period is a constant that does not depend upon τ .

By the chain rule, we have

d

dt
= ϕτ∂θ + ε∂τ ,

and

y′′ = (ϕτ )2 yθθ + ε {2ϕτyθτ + ϕττyθ}+ ε2yττ .

It follows that y satisfies the PDE

(ϕτ )2 yθθ + ω2y + ε {2ϕτyθτ + ϕττyθ}+ ε2yττ = 0.

We seek an expansion

y(θ, τ, ε) = y0(θ, τ) + εy1(θ, τ) + O(ε2).

Then

(ϕτ )2 y0θθ + ω2y0 = 0.

Imposing the requirement that y0 is a 2π-periodic function of θ, we find that

(ϕτ )2 = ω2,

which is satisfied if

ϕ(τ) =
∫ τ

0

ω(σ) dσ.

The solution for y0 is then

y0(θ, τ) = A(τ)eiθ + c.c.,

where it is convenient to use complex exponentials, A(τ) is an arbitrary complex-
valued scalar, and c.c. denotes the complex conjugate of the preceding term.
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At the next order, we find that

ω2 (y1θθ + y1) + 2ωy0θτ + ωτy0θ = 0.

Using the solution for y0 is this equation, we find that

ω2 (y1θθ + y1) + i (2ωAτ + ωτA) eiθ + c.c. = 0.

The solution for y1 is periodic in θ if and only if A satisfies

2ωAτ + ωτA = 0.

It follows that

(
ω|A|2)

τ
= 0,

so that

ω|A|2 = constant.

Thus, the amplitude of the oscillator is proportional to ω−1/2 as its frequency
changes.

The energy E ofthe oscillator is given by

E =
1
2

(y′)2 +
1
ω2

y2

=
1
2
ω2|A|2.

Thus, E/ω is constant. The quantity E/ω is called the action. It is an example of
an adiabatic invariant.

The WKB method can also be used to obtain asymptotic approximations as
ε → 0 of ODEs of the form

ε2y′′ + V (x)y = 0.

This form corresponds to a change of variables t 7→ x/ε in the previous equations.
The corresponding WKB expansion is is

y(x, ε) = A(x, ε)eiS(x)/ε,

A(x, ε) = A0(x) + εA1(x) + . . . .

This expansion breaks down at turning points where V (x) = 0, and then one must
use Airy functions (or other functions at degenerate turning points) to describe the
asymptotic behavior of the solution.
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5.5 Perturbations of completely integrable Hamiltonian systems

Consider a Hamiltonian system whose configuration is described by n angles x ∈ Tn,
where Tn is the n-dimensional torus, with corresponding momenta p ∈ Rn. The
Hamiltonian H : Tn × Rn → R gives the energy of the system. The motion is
described by Hamilton’s equations

dx

dt
=

∂H

∂p
,

dp

dt
= −∂H

∂x
.

This is a 2n× 2n system of ODEs for x(t), p(t).

Example 5.7 The simple pendulum has Hamiltonian

H(x, p) =
1
2
p2 + 1− cosx.

A change of coordinates (x, p) 7→ (x̃, p̃) that preserves the form of Hamilton’s
equations (for any Hamiltonian function) is called a canonical change of coordinates.
A Hamiltonian system is completely integrable if there exists a canonical change
of coordinates (x, p) 7→ (ϕ, I) such that H = H(I) is independent of the angles
ϕ ∈ Tn. In these action-angle coordinates, Hamilton’s equations become

dϕ

dt
=

∂H

∂I
,

dI

dt
= 0.

Hence, the solutions are I = constant and

ϕ(t) = ω(I)t + ϕ0,

where

ω(I) =
∂H

∂I
.

If

Hε(ϕ, I) = H0(I) + εH1(ϕ, I)

is a perturbation of a completely integrable Hamiltonian, then Hamilton’s equations
have the form

dϕ

dt
= ω0(I) + εf(ϕ, I),

dI

dt
= εg(ϕ, I),

where

ω0 =
∂H0

∂I
, f =

∂H1

∂I
, g = −∂H1

∂ϕ
.

The study of these problems using multi-phase averaging methods is very subtle
(e.g. KAM theory).
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